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TI IE PLAIITAIION CORPOMTION OF KERAI-A LWIITED
xoTTAYA,r4 - 636 004

Tle Plantation Coporation of Xerala Limited, the leading indusrry in Public Sectorwas reg,
:--.ed ln 1962 with an aurhorised share caplalofRs. ?50bkhs. The paid up.apitalh Rs.556 80:-; The main obje.lives a.€sivenbelow:

I To establlsh Rlbber Pianbtions
2 lb esablish Cashew Plantatrons
3 lb CuLtivate other Plantauons .rops, OilSeedsand Food Crops.
4 1o Cu Liivate s Pices cro ps etc
The compary has established Rubber PlantaLon in 7900 hecbres and Cashew in 6315

Ecta.es as on todalr lt has a so a few hectares ofcarnam.m, coffee and Are.anutin ns,Alakode
:r:ateand olLPalm Plantarion in 213 heciares in lhe vetrilappa.a estate lrhas l3 Estates, rhree
ilbber p.ocessl.g factories and one Rubber Wood Processing Llnlt as per the lolLoMng tables.

Area ln Hectar.s
Total Rubber Casheu ollPam othe*

2
3

a

a
s
l
I

t2a2
1613

1330
1260
555

52
62

119
192
213

336

1523
2249

2;;

14663

I Kodumon!ro!p Latq factory
Nedumoncaw PO. (Via Koodal)

Kalady group Latex lactory

Kalady Plantatio. PO (V a Alluva)

3 Vetulappara C.umb rubberfacrory
KaladyPlantation PO, (Via Aluva)
Phone:0434 69696,

a Kodumon Rulbe.wood %cory
Nedumoncavu PO., (Via Kooda )
P!,arc 4473 - 446141
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NOTICE TO SI{AREHOLDERS

Nolice is hereby given thar the 3615 Annual General lleering of lne Coporation witt be hetd
at the Registered olfi.e of the corporation, Kottayam on l4onday ihe lorh Aususr, 1998 at 3 0o
PM lo transad the following busine$

l. To conside. the adjournment of the .onsideratlon of the accounrs lor lhe year
199?-98 !o a suitable date.

2. To record the app.intment of Dnecto6 by the G@emor of Keiala in the pla.e of Dlrc.-
toE rctirng at the Annuar General l4eeung under lhe Ailicl6 63 (2) of rhe Articles of
Asso.lation. The folloMng directoB r€iire and a.e eligible to. rsappoinhent

(l) Sri. Sajan Peter l.A.S
(2) Sri. K Bala.ha.dran Thampi I F.S

(3) D. AX X.ishnakumar
(4) Sri. D. Knshnan Nair
(5) 5 . C.K. Unnikishnan
(6) S.i. R.V Ramanhry Wader
(7) sri. Jose Pathalil

(3) Adc P SankaGn

lor Lhe Plantason Cordo6tion of Kerala Lrd

6-71993

Noter A menber entitLed to atrend 6nd vote ls en ted ro appoinl a prcry ro anend and vote
insbad ol himself and a proxt need not be a member A rorh or proxy h arached. The
prdy lorm mGt be returned duly completed to rea.h the ofiice not less than 4a hou6
belore the meeting.
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NOTICE TO SMREHOLDERS

_ die is he€by given tha! the 36th (aajourned) Annuat sener.t Aeetins or the CorpoE on
--br l^eu d re Pegidc ed Om.A o'l1e Lo po, abor dr Korb@m on tuesoy dre .lolr Normber
:gaD.t 2.30 Pl4 io kansacrrhe fouounn h ^hcsr

To re.eeP co so.' anoaoop.rhe D rccro,s RepoE,Ald,b,s Repora.d lheoudiredp.ohr
ubsAr?ornrfor.hcJea.an.ea.ltsr,\6,"-t99aard.heBat6n.cshcercsontharode

By Ord€r of the Board
for Th€ Plantation CopoEtion oI Xerata Ltd.

II1R.\,'ISWAI{BIIARAN MIR

t -11 1999

Note: A member €miled ro arsnd and vote is enti ed ro appoint a prcxy lo atend and voie
instead of himsetf and a prcry n€ed nor be a hembe. A form of puy ts atta.hed. The
Prcxy Fom must be rerurned duly compteted ro reach the offfce nol tess ll1an 4B hou6
befor€ rhe meetlng.

rtitc,Erdi :atrn 4.4xpo:&.... lgy !lzr! !*!.r,;!E:.ajit _{
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DIRECTORS RIJPoRT

::- 
rDEdospref the 36rh Annuat Report ol the corporarron tor the yea.endedltst

j-.1.lhe gene.al recessron in the economy and stlqlish market condilons. the demand
"t o.o "t.,t" 

.d.o . -:. SoLr.
::::.a\aLlabilryorRubberatverycheappcelnrernario.atLyasrhesec.unkiosaredomjiant

1 d o dl bD. .l ,, p "r"d,,,ro .r iood d.d DDe

_""11.'a)ao -s4 o r01o o.. ob.'cd.4DA..Ft) l99..aor:-::: t. Rs 46-14 per Ks ann Rs 7,16/ pcr rubbe.ree in 109r"93, thorebymaj<in! the busi.ado, orhA.apo.r. ..Do at.a o,q..J.., n i-.t tt.
o o ps ro 3'lo[' . I q'' p .a

D,. ... oo o .o .. " "n.

Ih e Authoris? d C+ iia . f the Coeo.atjon sRs 75Or lanhsandths patd Up CapitaLNhich
: ::.atRs 556EBlakhsasof 3l.3 t9!Tconrin!edun.hanledduing 1997.98.

. orpo,do 1d " io.a me. ot .a.too dp.. diod
...rr.o.r,olDotrqti,..t"

:'lLcla *hen rheSlbsidLryStatus ofOi palm hdia*as tem nared The batar.e;utsranding id: : oaa(ounrof Rs 3261222, aJon313 1996, is translered and rreared as capitaL Rese;HolEe..To. d. J.-ro.t.-, j
aa- ...tv,-ad 1-o..d \ac rt.. o.oo,o o rd, .dno .,o.t nq:rta relui.ementswth ove.drafi la.iiiy the toan insra menh a.n i s4t.o! d n.l be remite;

R.quests trrr. made fo. vaive. of penat inrerest The requ.sr has been decuned oi thc
:r.und lhd ihe Colpomuonr finan.ral p.siti.n has b.en improved subsequenfly. The baance
:urstani.gas on3l3 I993 as pa]zble o. rhe abo,E a.counr anounred to Rs. 60 t4 takhs.
irroFrl a Loss Accou|l

_ 
Thc net Loss forthpyearas pe. the profit a LossA.colnih Rs 4q7 39 akhs after making

,lCRICULIIII'AL INCOBII
crores has been provied for taxation

_ -h "F. o,.1.,ot,...o,pora.o .d.D-- omp",d.p..
thehsherautho.ities*h.ha.ependinsfordisposat.

Dung l9S7 93 the quanrty of rubber sold was 1795.560 f4Ts. wodh Rs s3450lakhs
dd-_ r 26f€0j \t . "o . a .4.0 .o tet, .,-q9" p... ."r .4d .o.-oq,! Pr rDlrpar.(q dqd o -,aop-^.,pa,.-. 1199b97



RUBBER ESTATES

There are nin€ tubber €sbres under the ownership ol the Corporation, whi.h a..located in
the Distdch ofPaihanamthitla, ErnakuLam, T.ichur, i4alappuram, Xozhikode and Kannur
AREA ONDER RABAER A OIL PAL,^'1

i) Tappi.s area (rubber) 3195 hect.
ii) lm mature area (rub be 0 3177 hect.
iii) Area under Oil Plam 2{3 hect
iv) Vacaniland A land under cleaBnce

lor replantng 1553 hect.

3]lr_7E.fr;ii:

There are four cashev estates Viz. Kasargode, Rajapuram. Cheemeni and li4annarght under
the Co.poration The e*ates are maintained i. salisfadory condi on: There are cashew a.eas in
otherestatestoo Thetota areaundercashevisabout63l5hectares.

The Io lovins workswe.e caried ouvamnged du.ing 1997 94.

SLNo Name ofwork work done

I Semi-groltins and chipping carpetto
the road tomDivision D toF"4Kms Compleied

l. Repairs and maintenanft ofbuildi.gs Completed

2. Re metalling and semi grouting road Due lo slow p.ogress, the wo.kis
from Puthusserry ro Division re atranged through another
Oiice ' 3 Kms agency t4/s Ke.aLa Land

Develop meni Colpora tion.

3. Re metalling and semigrouting road Dle to slow progless, the*o&is
lrom l4anager's omce to Dn.O.4 Kms re aranged through anothe.

agen., i\(/s. KeGla Land Devel.

4 Providing A I barbed vire fencing for
l9qT repian ng area Division A Completed

5 ProvidingA I barbed Mre fencingfor
1997 repiantng area Division E compl€ied

6 Wiring of office building Completed

7. Re pans an d chipping .alpei the rcad
from Ottathek ro r€bppa.a Wo.k ih p@gress

1. Formir g ap proach ro ad 1o Collecri ng Sbtion,
Division C and culvert Compeled

fh. Pknbtioa coqoztion or K.dta rtd.



1

aonstruchon or3 r3 metre.uLver Dn C
Rerans A mainrenance olbLilnings.

Connruction oI ceneral Aanaqers qua.te6.l
No, Repars 6,maimenance otHead Of,i.e
build,ns and Sraff qua ers. Vadavathool
\hdayathooFwhng oI B q/pe quarters

Headoflce, Korrayam panetinq to
Re.epronists and visirors room

le m.tarin! and semFqoLrrno rheroad
rrcm D ! ron ofir.e Lo 3t a/ea

AdirappaLly Esrare Repairs a ma nrenance
ofbuildi.gs- ddditionaLwo.ks in Dn.D A C.
Vetilappara Esrate . Repans ehaintenance
olbuid nss addjrronatvolks i. DnA Bac.
KalLala Estate.Rep3ns a mainrenance oI
buiking,additi.nat vorks in Dn E
Kallala Estate -Providing 2 Xhs barbedwi.e
fen.ins Io. I997 reptanrins area.Di.C.

KalalaEsrate Provdiis2KmsC I ba.bedvre
lencns f..lq9T replantingarea in Dn D
AdnappryEsrare Providin!,1 hms. C I ba.bed
wire lenclns Lr 1997 reptantin! area n Dn F
Vertrappara Esrate Providirg 6 Kms. C I barbed
wte Iencirg lor l99T replantng area in Dn.B.
Adnap pa lly Es tare Provtdins C I barbed wire
fencirs for 1997 replanung area in DnA6 F
Ka ala Estate.RepaiB 6 chippinq carper to road
from Dn.FJun.tion to Di.A tsrse.ri.n
KallaldEnak Repd6Achppns.aperrorcdd
fom Pon Off'ce lun.t'on ro Dn BJun.r.f
vetilappara Estate Prov dins watersuppty

3

in Dn B ac siage t.
13 turtala E*are l4erating.oadro Kundu and

connruction of culvei( n Di.C
14. {dtrappa } Estare.EepoE and.hpp nq ca.oer

rocd from pon Orfi.eJun.lron ro Dn d lLn.i.n
15 Adl.ap pa uy Esrare, Repars and maintenanceol

buitdinss in Dn.D aE



AdnappalLy Estate Repans a.d chipplng capet ro
road ftom Post Offf.e Jun.tion to Dn F-ll Section.
Kallala Estate.Repans a maintenan.e oI bulldings
in Dn.C and rcpaiE to EffluentTreaiment p am.

Kallala Esrate Repa6 a .hipping .a.per ro road
Irom Dn.FJunction to Dn AJI Se.tior
AdnappaLly Estate Repaks and chippi.g carpet to
road nom post Ofi.e JuncLon to Dn F- section
Veuilappara tutate.Repam A.hippiis.a.perto
road fromAdnappaLlyJunction to Dn.B
vettilappara Eslare Repaks and chipping
.apet to roan lrom Dn.B ro C

Perambra Estale.Re.metaLling and
semigroltn€ the road to 22 area 2 Kmj
Perambra E*ate Repars ann maintenance

ALakode Esbte,LoNer Cheekkad

l'lilambur Estate-Repairs and mainienan.e
of inre,nalroadi. lsisection consrruction
ol E tt?e qua €rs ,1sets ln Punchakoly Dn
Nllambu Esraie-Repans a marrterance oI
lnienaL roads.2nd secrion and constucron
of E \pequadere 3 sets in PunchakoLly.

Nilambu Enate Consrudion ol nes roaa
Ior lhe p anrlng area and.onst,uction of

twin C q,pe qla ers-l set, Canteen cum
Re.reati.nCLub l No, Latex Cotect ng
Staion.l No Ln Prnchako ly Dn

NiLambur Esate Constructionof E twe
qua ers'3 sets. canteen cum .ecreation
Cub'2 Nos L.td CoLle.ting Starlon 2Nos.
at Palalcyam and Vaniampuzha Dns.

Pe.ambra E*3te Re rooling schoor bu lding
vth pipe trusses a dA C. sheet.

l
l

l

19.

24.

21

I

2

3

a

6.

9 Rajapuram Estate - /.^etaLling the roadand
coinD.tion of E typequaneE.2 sets at
Panathoor a repam and maintenance ofbulLdlng.

PERSONNEL ]\1ANACEI1ENT INDUSTR'AL RELAT]ONs AND I"ABOUR WELFARE
The earlier set up olthe Company.ontinued Lnchanged during the year under repod lndLs

trlalrelatioN were smooth and cornid This isachievea byLpholding the pinciptes oflndunaal
Democracla Joint conlerei.es, discussions and negotiations at va.ious levels were hetd to son o!r

a



: :: ::r.ftning saffanduo*.re ami.dbty
_:::?.r.ii.n.onunuedto 

haveiis ta rh i. humanresourcesandrsdereLoDmentasa means- 9 .d'.'l.dd.o od, ar o
D \po..o -q. d .."a i u -""" ."

. 9.r- 
't, o.t-do"d aFmp,.rdd.o d..dn q.'- u.l .d orpo-

e } ' d ,9,,od a9 d ,P, o oPh] o-, d...,r. 
" "ddro..o D.o,.." .ho.[""q d,1.' iRcd ." DDh ,eo J o

o D. i9 i o , i D. .5 nan ..r.t;.id

::_.:.r.m.renumbe.orempL.,€esbyenhariisthcrlndano,-.tio,riasin"cosroruo
d t. doa. d-De.ooood

o .. t000 od. Doobri d
"r...tio. r.lvards funera .xpe.ses

lie rlaryr ision oaStaffA Oll.eE dle on 2i tO t9q6 n pe..ling aor seulehent Coven-:1i gudelnEs ftom the c.vernn.nt to tnniare ds.!$on on iarary [vision has n.w b..n re.

.I" . oi d..t ,. ... o dppon
L, "p. ro on. l'.cri.n ard re$Ndion ro s.hedued cdsre 6 sch.dLedTribes cna",ti" ci,-pu..tonui. e-

rlD-r'm,A Schem. ll depe.ne s \y.re aDp.tni.d r nalf category and 4 depeneenb jn workers

D,, dr.Jeo 3. ;. "na,,"rcr o <, .r ,' 51. d o r(o,Do,drono\tr, o..d e. D. r .r '" . o. J,"i i,
:o '1" 

"' )."rorp.o... 
- o . ao *U"o_"r

COI]SLRVAI]OII O]: LI{ERC\i IEC]INOLOCY ABSORPIION AND
FOIifICN ETCHANCN EARNINCS AND OUIOO

-t, io'ndo eq 6. o-o\s,.. ,.."
I'ANT]COL,\RS OF EllPLOYEES

",..",. t,'. ,o ? ! rh.

]]OARD OF DIRECTORS

The deraLls oaBoard.rD re.roE incl!drns the chahq€ thar have
undEr repon in siven i.Annexure I

AdyPK. Chithrabhanu appointen as Chanrnan nom 30 tO

rnnr' sittL )n,r'1| tePai
1996 conrinLad ro hoid the.ffi..

read Nilrr Compa.ies (Pad.u
olrhe cmpLoyees falls in thar

rakcr p a.e duin! the per.d

I



oft|e chairman dunnq ihe remaLning pe od under.ePori.

per morth was g.antedve.f. 171993
Theremrdioappre.LareocePronal)qoodPe ormance

lS99 For the fi6Ltme rn lhero@oraian
;r Kodum;n estare on 25 2 1999 lhe prosramme received

You. Dnecbrs are qlateiuLto the Governmentof
the conunued suPport dudng the vear lnder review

\bur Directors wish to ,Lace on .ecora iheir deep

rende.ed bytheExecutives, Shf andWorkersof rhe

.ramolo\ees orthe CoPoration *as
a c, r,,cl 

".d 
sports ";nr"* hed

sne part.p on ofemplo\ees and

Kerala RubberBoard, Bank and bthers fo'

sense ofappreciation orthe devoted seryice

For and behalf of the Board of Directo.s,

sd/
Adv PK Chithrabhand

(chanman)

fhe ?k,htlon carydztion ol Keiah td

AIANAGING DIRFCTOR
sri KK. Srivastava. ES appomted as l'4anaglng Director from 341996 heLd the office of

n"i-..o-"..:. 4, oor " cs so .. ;Pto..eoda" 'q'{De oko 31joo7
."d;e;ff.,".t.h"M..q,'qD.e o 1 ri i loo S r.Do rDh l'\
"gr.g 

ijr;; ii; z r tigirz hald the oilce or ihe 
^lanasrns 

Dnedor durins the remainrns

HIGIII IGHTS OF CURRENT ACTIVJIIES

As.n ll13l1999 an a.ea aboui 4?63 hecta.€s were planted wilh high veLdng vaieties of

tubber and 243 hectareswith OilPalm.

Considerirq the Lon. standing demand ofthe empL'vees of l'4alabd region *bt6' it wdt+
r.;;.;:;;. i",;. ;i; ;, " 

p," b, MrdDd p-oon e, d.. a. Dqra, +adqode.'b-. r\e

i<-i".-i,,"-tli".:l.lOrsbsThecon*ruatonorthehosPitaL s nearids 
'omPlection'

r. * -" *...." h. ar on .. "' d' roeo'o"<'abl'a"D'o' p o'rr o' Fd _'o 
"'m 

i

^.l".lii ),"'"i l" I a"l i ":iJ" ;'-. ".;;; . : ; o o d D'ro b " \,'. ter'o Aq'"u
, ",1., i ssg.a' ..o'. .'o o'i'_por .'. D'oore i q 

^"1
with a vies to sta* rubber &sed ind!* es thecoDoEtion has dentified iwo Pojects' one for

,." ;"":,;., :; -,.i1;,,;"co 
". " a . eo " o' o'.pre 8"" " D o," rc' d?q'ib'

i -pot to r.mc r"'."orL"-'e..' o!"'ou.dop'o'"db'r
ted to th€Coremmentfor lsaPPro\aL

oc Mjn,i.Hou,nos!a"-.c.. .hem"tra n"g.,d'do '
, ,oao ", *a"di.B. ,e,ro,Adj j _ "re !I. Po.<-ss a^"or __o'rls
B*" b:ij ,r,,;".' ,'d6'..;";; .;,. , ri se.ad.dr.o o
";;6,r"i;-;;;',;B;;';. 

" 
omro LrD 'o'""d 60

n.mPd(!nes.;ero,*".1popUJ"',.",o(.o.
".":..,."' n".;; r;."..-ondF:..0.50ooo '. b'". em,."0 'ad'd 'eraljour'c
i1,""'"- .. j". .-"r'r,. c..*r" 'o' "o'po or'oo " eb- ^

iarnr Rs loo lo%o'r"o:, p" .o(r!c.o'a nni-'1ora' ou

2-10 99



ANNEXORE - I

S6tement under Secrbn 217 (1) (e) or the .ompanies Aci
* of Paniala6 in the Report of the Bo6rd of Dnecto6)

{ CONSERVATION OF ENERGY

(a) Energy .6nse ryation medlres taten
(t) Addluohal l.veslment and prcposats; if any

being implememed lor rcdu.iion of eneEy
(.) lmpa.t or the measures (a) and (b) above for

Eduction of energy .onsumpnon and consequent
impact on the cost of production of goods.

(d) Total enersy consumption per Onit or producrion

1956 Ead v"ldr Companies (Discto-

Nit

dunng lhe prevlols years in
gettlng steady el(tric supp\l
ihe production ost is reduced,

FOR]vl. B

(see Rule 2)

tun afDislosure af PamculdB with Respqt ol Absorp[oh
Re*arch and Ddelopmenr Not significanr.
(e) Foreisn Exchanse eahin$ and outso. Nit

(l) A<tivities relating to erpors inttiativ* taken
to increase dpdrrs dnelopmeni of ne qpon
ma*et for new producB and seMces

(s) Total foreisn d.ha^qe used and earned.

Nit

Nit



ANNEXORE - N

Details of dne.rors includlng changG talen place duing the vear

sl. Name Address

r S 14 S Dharan Additional Se'retarv,

3 Sri PNSurendran,l ES

4. Dr AK. Krishnakumar

5 S.C.K Ornlkishnan

6 &. R.V Ramankutly

3. S . K Balachandran'

9. si SajanPeterlAS

ll. Sri. D. X shnan Nair

to Go\t Finance Depanment

Prin.ipa l Chief Conse ator

Vazhuthakad, Trivandrum

Rubber Product,on Commissionei

Cherupuzha, Kasaragode.

Chief Conseryator ot Fo.esb,

Secretary to Covenment

VLa ierambra, K.zhrkode Dht



R€r.tN of Ac@unts of Plantation Co.porauon of Kerala Lihlt.d. Kottayam
lor the yed ended 31st March 1994 by

the Comptroller and Au<Itor General of lndia.

t, FINANCLAL POSMON

The table below sunman*s the financial position
Ior the thrce rra6 up io 1997.93.

or l]le company unde! bload headinss

I
2

3
TEde du* and Curcnt Liabilities

1995,96

556.43
2303.51

32.61

1996-9?

556.44
3021.54

Nil

199?-94

556.88
2ia5.4A

Nit

4. Ddelopment ol Popefty
5. Capital Work-in-pro gress

7. Clrent Aisets, Loans and Advan.6

1273.98
6?5.33
598,65

1361.41
13.11

100.01

1301.94 1332.33
132.05 743.44
569,89 548.94

2153.61 2480.5A
53.64 30.39

125.01 125 01

7556.06 712?_20

Capital €npiovert 4629.95 4497.92 4574-04

N€t Worth 3365.39 3574.46 2942-36

Note, 1 . capitat employed repre*nrs net 6;ed assts incuding c.pltal work in pr.gr*3 plus
Mrking capltal.

2. Net Mrin represents paid up capitalplus rcse es and surplus,

2. CAPTTAL AIRUCTORE

The debt €quity ralio of the company wd 0.054 : 1 in 1995-96. l]le borc*,ln$ during
the yeaE 1996-9?and 1997-98are Nil.

I

m1i81 $lrdqifrn !&ba.r!!,:$.r4:-!4!,rrl!irril :?,,rrr'*riir_r{. :\i,lirr}:]|.:a : !



3, RESERVES AND SORPLUS

The reseNes and sulplus accumLlated at the end of three yearc upto 1997 98 amolnted
to Rs.2303.51 lakh, Rs.3021.53lakh and Rs. 2335.44 bkn rospe.tively The reseles and suF
plls wo*e! our to 36.66% of the totaLLiabiLities Ln 1995.96,39 99% in t996-s7 and 33.47% r
1997 93 and 504.33% of ihe equity capital in 1995.96, 5.12 59% in 1996.97 and 42ai7% ln
i9s7 q3

4. LIOqIDITY AND SOLIENCY

a) Theper.entageof.utrentassetstototaLnetassestsdec.easedfrom66.34ini995-96to
6159 in 1996 97 andto553r in 1997-93

b) The percentase of curent assets to curc.t labilLlLes (in.ludins provisions) decleased
from I 19 23 in 1995 96 to ll7 00 in 1996 97 and to 94.21 in 1997-98

.) The pe.centage olquick asseb (sundry debtors,.ash and bank bala.ces and advances

recoverable to cutrent liabiLities dcLudi.g provisio.9 vaned tom 155.21 in 1995 96 io
179.06 in 1996.97 and to 141.03 in 1997'94.

5. SOORCESAND USES OFFONDS

Funds amounung to tu 762.90|akh ftom ifrernalsources and Rs 20724lakhIrcm
extern6l sources6reuuLisedduanatheyea. 1997 93 asshoM below

i) Decrease inAccumulared Proit

ii) lncrease in fixen a$els
(inclu ding *o rk in progress)

iii) DeveLopment of property

6. WORKING RESULTS

636.10

The wo*ing.esuLb of the company fo. the three years upto 1997.93 are given belov:

1995 96 1996 97 1997 9a
i) p.ofii(+yloss(.) ror theyear as per

accounE (belore ta, (+)1034.90 (+) 362.38 (')497.89

ii) Provision for taxat of 160.00 17500 150.00

Profit (+)/Loss (-)arrer t (+) 374.90 (+)137.33 ( )6.47.89



r ! :{r_1..! r ....,3_._{_.r_.r*_!{3_r{1_4 r!_!r,r_!_r_!_rt!,!,.!_a_t !_!_t{_ttt1.r.*_rt !_}_r1_t_r._t.._!_!{!_t{{,

1995-96 1996.97
(Rupees in Lakn)

2120.49 1853 04

(+) r03,4 90 (+)362 33Prorit (+)/Loss (.) ror the year

Percentage ol cost of sa es to sates

8. PROD( TIONPERFORIIANCE

The value ofprodu.tion for the rhree yean

b) Cosing *ock ot,inished goods and

c) OpenmS stock of linished go.ds and

d)value oI Prodlction (a+b c)

Stock in trade.lfinished qoods
(in.luding work in-prooess)

upto 1997 S3 
's*orked 

outbeow:

30,50

1035 99

1997 93

1254.18

0497.39

175261

t9g7 s3

124418

2',13.64

The perce.iage ofvalue ol production to net worh de.lined from 74.16 in t9q5.96 ro
43.,15 in t995.97 and to 42.53 in tS97 93. The pe.centage ofvatue ofp.oduclton ro rohtner
asset declrned f.om J2.53 n 1995,96 ro20.53 in 1996.97 and to 1756 in 1997 SO,

9. INVENTORY

The fo lowing tab e indi.ates rhe.ompaDtive pos ron ot inventory a.d
at ine dose ofthe thrce yeax upto 1997 q6

580.26

2120.49

205.26 544.26

4.79

1997 93

136.97

t1t3

1995-96, I 79 months 
'n

213.64

The stock in trade yas eqLiyalenr
1996 97 and2.6 months in 1997.93
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10, SONDRY DEBTORg AND TORNOVER

The foLlowing table indicates the volume oi book debE and sal* for the three 

'6rs

Book Debb

1S96 42.91

50.05 50.05

12144

2120.A9

1353.04

2.42

2.69

\Prannlto" cooddtio; nl ,.Eita11



t99?r98
Annoal Accoonls
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THE PLANTATION CORPORATION

I,TABILITIES

5'i!9!!9-!9
Authorced 75.ooo/Equ v sharc: or Rs' l'000/€a!h

kled. t56SA/ Equtv shdes ol Rs 1'000reach

Sub3c'bed d eduP dPaldrPt5633Equl\

])1a2s6J$JPa]dkdd[UllvPadUP
NIMoa6dEdslhdiPalmmts&Lis

60r3,79251

20334197r 07

R.seN* e suPluses (shedule A)

cutren! Liabiliri.s e Prcvisions

a aurent UabiLiues (Sch B)

rr. rnhtidn ColPor lon at Kntl' 
'1d-

il



Ir{rar.11aa*r-rl$tta_rtAtt'!Iaatd.!_t}r!Ir!ttg{r,*,!t},atl^{aaattarttaltaa{Ir,ut,

OF I{EMI.A LII4IIED

ASSETS

a. Pr,nr ohs _ s.hedut. D

Road!. Bdrdhc:]; *hE

Curent Assek, roaB A Advan..s

b. L,aN snd sdvan.6 S.h H

3,O39,4(t4_14

47,631,670.51

I'ati,+&e*dr./,4ts4Jdr&rrli.\!rs!rr.?zg-\|u!4{r,q!Esg$t!r"!r-rlz!zslr-{z!qsu



THE PT"ANIATION CORPORANON

Profit €, Loss Ac.ount

1b Openlns Stock F niihed Coods

To Salaies a Abwances to I4D

Io Bonus a Produdonrnce ie

ToTAa StuLos Fae b Dneddts

To Advedis.m.ni ch s€s
Io cda tuoense!
ro tu;meEhn bAud b6ln. udme oPm*'

ro ReDatu 6 l4aini.nan.e Ass'E S'h l
% aL;ceLLaneous aPenses S'h I

ro cuiedron e uplaep or Rubb*
To TaoP'nq 6 col{tonorrubber
To$anuraddLnq 6 rLL'nq sPen*s

ro cdLLedioo charqes Cashew

To nd Dr.fiL c/d b PEL APProPrdion &c

lha Pt2tutiaa aoaodi ot k'412 ltd'



lllt!,-iratt!-l-asgc,trttaltaal:"q{I{!1.t-i_a5a{g.!-ttt_trlAr,st,aa!!{-atta!arrl._

OF KERAIA IJMITED
ft. the year Ended 31.03.9a

Frcm ConrradoE a cudomeB

TEasry f, Bak depostt (Gr@)

h'eio6 y€ar R.. 72,66,72?,)

By Clorlns Stoc* Fl.bh.d coods

Net Loss qD io P A L Apprcpnalon,,vrc

:t&&r?rhd-.Ardtlsg@.{4stz{rs?!g!.-!p$r!gCrrqLslrgAt-r_ksr3s?-$.r-sf,-Sg

I



r 1r1.!.:.i.! r't-r.1 ati !-'i tt''r-

PROFtl AND LOSS A?PROPRIATION ACCOONT FOR THE YEAR ENDED 3 I '03 1993

Ptdrninr'cur'at tbi ot '4a':12' 
tid':



-

SCHEDUI-E A
RESERVES A SURPLOS AS ON 31.03.98

5. SDbsidy Received fbh coi .r
KeDla cash* ptanbtioi upkeep

6 Subs dy kceNed rrom pubberBdi



1 1 { {d!.'|.1tt-!-r-tr.i-t1.!-tt tta.!-!.-tl.{r.at.

SCHEDULE B

CURRENT LIABILIIIES AS ON 31 03 93

SCHEDULE C
Proviri.ns As on 31-03 9a



lrr}d|lr-lti,rrastaadftf tl{},&,s,r-{,i,rr-trtta!tl}t t l,l'{i,rtt
SCHEDOLE D

DEVELOP,4ENT OF PROPERTY AS ON 31.031998.

1r,146,930.25

r:&lrl:!l.d/-tb!1r'ate@\r-{?s1z-\qs:r{rg-slr\L.$4{4i{zsbsr^!r*s!!9g4$!9
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trrrqrlt,rtai{dtttilf{tr},ai.'rr}all;{ttaal},r[!,r_sr,q_!_!,at_.._!_r_r,ra,r{d3,rti*,aa*ar-aarrrll

SCHEDIILE . F

a) 10 Equity sb,m of R . 10o/- each tutv pid
up in Btua a Fnjr D.Elophent

b) One A cla share ol Rs. rm/- tulVplld
up in llbnm Susar r,!lk ceoperatrG

d 1m0 .qulv 3hare of Rs. 10,000 d.h fijlly
pard up in th. xahla Fe€dr Ltd., ft.tlur

d) 2,m,000 equrty lhses of Rs. 10 .,.h tur, pdd
up rh 0E co.hr. rnbruuond irfi tud !ta.

1,000 00

srl/- sd/-
Adr PK. Ofomlhanu KP Ou5.ph l.ES.

Chrman l4!n.qrM Dtrcdor

,eld&r$d.rr $^o^t rg*\!.!.r-!Ugr_g{4-rr-!2$r!t !9.!g***g



CORRENTASSETS

{1tra!-}-g{-!-r-t!.!l.r.a{{-t

-03-94AS ON 31SCHEDULE. G

A rNvENroRIEs (As bt€n vaLued

and cediried bY the maoaseme.t)

L Sbrcs and Spare. d mn

3 Asd and Other Equipments
4. stock of rubber ana rubbar

(Value lmd by manasemeni

iunse(ured.onsidercd qood).
Ercedrc ab monLhs I

)

CASH E BANK BATA CES

2l

1)

3)

5)

11.



SCHEDULE I OANS AND ADVANCES AS ON31.03 9AH

1. SECURED lconside€d good)

tr dNSEcqRED (coosrdered qood)

b) Adlan.es t.overable in.ash
or li nd ror slue to be rcceiled

c) Advance payment or rd.s

I R.bat rc.e eaod Loan

1l<SEB tudtu*ando$er

rhnq stth Annun Rtqon



SCHEDULETO PROFIT A I,OSS ACCOONT FOR THE \EAR ENDED 3],03.94

RepaisboscEquipmenb

: 1.\tl.f lE,jr!bJ,ra,&4r,.8&r'dah&t'-i | \1eAt,' r ld



! !1r.1!!.!.r!.r.!.1r1f.r.r1..,r-j.1t

SCHEDOLETO PROFIT E LOSS ACCOUNT

{!.r.t.! :i.!.at){ l.r.{r-trt* i 
' 
r'} i :

THE YEAR ENDED 3].03 98



I

SCHEDOLETO PROFIT A LOS6 ACCOUNTFORTHE

1.J-sr,!.!-.!-ttt,r-{-dsrgs.'-}-t-! i !-lr-

VFAR ENDED 31.03.94

onifom td sbfi e workeE

th+ Plnhtroa - cwPornioh a!,Kq2/, ttd"



{r*_rttr1.{( rtr_rr,!_r1_l_aaa}_1_!r_r{!_rtr.!1,{_i.t_._r_!_}.i-c!_!_r_ _._tr_!_t..q{{. ) .

ROBBER
?ROFIT AND LOSS ACCOUNT FOR THE IEAR ENDED 31-03-98 (SCHEDULE M

.0qr a7 ftoPennssrrr 2 Irs 63J 9{ 2,374,036 57 By Sat€ or Proe$ed
Rubbs Nbon

Ey S.le or By Prcducb

ro co ibdtotr io PF 51.$om

ToT6v.Iins Bpen$ 7 967.55

To Rep o /,4ain oIA5*b t42,O5b ra

To Cu(ins r Trany 4t r 292 0o

To D€pre.hron 159,374 4,1

To rlanrs a S€ltis st237506

tetred ro Pet A/c 3411334,

rtnry slrdttul .R.!ut \



OF THE ACCOSNTS FOR

srGNrFrcANrAccouNflcPotltls:J? ):l:[

1;",^lli1,llljj"#ll",,..".,hehis,oicaLco$corvenrionusins'iheaccluarme'ihod

The Fued Assls de accounled'n
.rhtr.osbalt butabl€tobinging me

;;to3lstM ch re93 rhcre hd been+:#ff :'$iniiffi iff ;iffiflli"Tii#f I

-':**$'xl;ii;ts::"Llut'i:isl$::
T :H::ii;';:,T::i:ly"ii$;

,";,":l;#l';.'l*=,":."1"T",# :J"1::j:': )'*;"I::"i":j';:il :':

"';"''"'":)"""#.".1":;,. ,"''" 
"na 

imPrements and other equipments are varued at cost ress

"':::;:l::-, '." "' '"' 
-s trd ro Pra-n so.a'e hdeb

','";'," 
"' " " 

**" co{ bs' o'o''o' r a' v ror ob'or,! a'^e

:.,,*;ln*+-+-"';::"'"":r"':;':lfii.rr:*"-"'*
,",tli*I"[i:*T,t:ffi-."-":l;T"."''l*:1]fl''TJ:{:Y''l'iff:;i:ti:i'T:i::'[:

hvesrmenb are stated at cost'

' )''t basbo'ac' a'kr\ar auono'q'-c-,.o 
una r'uu"'ntutt't'niUenefi tsare prNdeo'"'

the basis fotlowedin Previous,liil[il* ** *--". *"*,."' -

Ad{ PK.ChithBbhanu

, -.. ' "., ,:rti"' atan,""



I

IIOTES FORl,llNC PART OFTHEACCOUNTS FOR

THE YEAR ENDED 3IST MARCH 1998

1. R€serues e SulPluses

The Colporation has received Rs a],52,207 asRubberBoardSubsjdyupro3l.O3.t99S(pre
vious Year tu 70,40,323/-) and the Colporation is contnge.tly liable to the Board for rhe same in
c6e the Plantation is destroyed or is LSed for any pubtic purpose.

(a) LoanbK.S.H.D.C.

i) ln puEuance or Govt, order no ao (Rr) No 1546/96/AD dat€d 01.11 1996 the Company
sa.ctioned Rs 3 crores to Xerala Stare Ho.licuLtuEl Products Development Corporarion Lrd. Out
oltheaboveloanRs.1.5croreswasdisburseddunqtheyeailnrerestforthecuirenryear@13%

lnspiteoltherepeared.equssa!reK.S.HD.C.hasnotpaidanypaftofthetoanorinrer€srdue
to the colporation. Nov rhey have requesred the Go!r. ol Kerata to .onve Lhe t6an into share
capitaL. As the ffnal dec sion is pending belore the Colr rhe Corporatio. has not recognisea ihis

ii)lnlerestam6Lnti.gloRs.166,737-in.espectofatoanofRs.25,00,0001siventotheabove
colpohtion intheyear 1994-95 is not received though the principatamount was re.ouped.

lr pursuance of ihe cor. order Go Rt No 1am/97/AD Dated 04.I t.97 the copo.ation sanc,
toned Rs. 25 lak& ro the Kerala Stale Co.onut Deve opment Coryoration and the entne amount
was disbursed du ng the year lnterest for the culeni yea. at rhe agreed rate of 12% per annum
amounls to Rs. 13495q/ The K.SC.D.C. has closed doM its operatons sin.e fuill 1998. This
fa.t 6akes the realnabilrty of the inteEs doubttul. Hence it has not been recosnised as income ir

3, Olher Liabilities:

An amount of Rs. 37,215l (prdiols year Rs. 30,4ffi/-) payabte to the tnbour WetfaE Fu.d of
the state 0 overnment re presents fun d created o u t of t me-bare d advances.

l) Omtutyand Leave encashment benefft liability has been provided on the basis ofAcru-

Ljability ror d?ensds includes an amount or Rs, 9,57,904t (previous Far 10.87,820/, in
respect of unencashed podjon of eamed leave of employ€es as on 3 t -03-94.

\rhlzy s;{h:t!d.18srsid'l

1



ii) a. Based on the calendar year earnlngs Bonus @ 333% and production ln.entve
@3.67% have be€n pad to the employees tor the year 1997 93 vide C.O.RI. No l2?4/
98/AD dt.0109.93 Those who aE not ellgible for Bonus ProductLon in.eniive is Paid
@Rs 1a00,/'as per the above GO

b. A prov non oI Rs.35lakhs has been made in rhe ac.ounls towards b6nus penain'
ng loJanuary 1993 ro,la.ch 1993

Asi.uLtural lncome lix and Central l.come t askssments are completed uPto the
assessment year 1996-97 Based on the complct.d assessment and return filed upto
assmt. year 1997 9a the.€ is a shoft provision of Rs. 155.90lakhs. since most ofthe
assessmenis are under appeal no additional Provision has been made in this regard.

Proceedings under sec la7 olthe Income T Act 1961 has been lnitiated againstthe
Compa ny for the a sst yed 1 936-37 in respect of incom e from cen * pro.e$jng lncome
td or rhis proposed ad ditiona I income of Rs. 115,65,036ls Rs. 60 T0lakns The Com'
pany has raised its obje.tion to the proposal as the same income was akeady brought to
tax under the KeraLa AorL lncome Tax Act.

a. Tlle totaL area of land handsd ove. io the Compary by the Cove.nment of Ke.ala as on
31039ais14399.76Hecrares{PreviousYeartoblarea14399.T6Hect).Certainareashave
been subjected to s!NeJr Paniculars of area are given below

,Area under buildinss, factories, Roads,
Canals, maBhyplaces, fire belts etc.

b Thets.msand.onditonsundervhichthe.ompanyhastaken9T5hect ofland covered

by CheemeniEsbie are yet to be determined No provision for lease.ent is made for the

9?5 hedares. The Company is payng Land td tor the land ofCheemeni The entke rev'

enue lom the esrate is teated as income

.. Lease deeds for lands handed over to the ComPany since 1970 are Pendi.g decution
ucepi fo. the Land handed over fo. developmenl of cashew Plantations (Rajapulam estate)

under the world Bank Scheme.

d An area of3 23 Hecta.Bof 196l pLantaiions i. Kodlmoncroup ol esrat€s Lnae. sd ev

No.733/1 olKoodalviLlage has been handed over to PWD for Kallada krigalion Proled

056 Hed of land in Cheemenieslate has bse. handed over to the f€rfoor
Parchayat and 0.4 Heci. in R S No. 260/L!'lC to l.dian Systcm of 

^ledicines 
Lee

' --. -ha



I

!-ti.r.!_._{!_i,}_!,r!.r:t_.._at!_!_t

of cosr vtde co!r. order (Rt)7795,RD dt t2.01q5
f D^"jrr.,ea o/a-, he , oTor Dn F."ned a . m o Rs tO6aOO ".coraje.o.ro I p,.d.r.e,or4.,<1... d fdr -he"_e1\,t"qe n r,o.a,;

,a,l\:ore+,d ^d1",lyro,,vi.ecwemnFn o.oc,fo.-o)p.,"r qrji, .'r ojsar-" { ou I ro,e p.ed,o. " ".a 
..,"n- i"li,r* r ". . .dhpute with resard to rhe value tueA. The marter is being pursled by ihe C*pdafim.

. T "!o_rolB.'d.o. Poco( Lana.ngodds"n.tcn"e,ho, 190.06,ct,.qorrhrnqs,ers.o-l- P) J,01 d.t5d,. o-....r:,;o, e...odan._
h. Buiinings .ompLekd indude cos ofbuitdtng.onsrru.ten with toan and subsidvassisb..e[i.- rhcro\e. menror^a,d,

< ircw Deb,o,"'n,-de Rq..l5 0"6 4 t.ue ro moF.h"n \tr mo.,hs lor I ompa .r ow. eab. he. o.em j - r or XeraL ana Cole. mei. o. tno a dek k of w. "h ore a, Jn.e

14,663 40

2.35.956 41

vooi \..'!ta o4i o ofi.e,, c.d s.a- a," ru,,v .e. nFd o! n"poLlc.arion or r e \ehr.tci,r\ r." . d,,- u^ "..,, .. ,., *. .;*" r"" ]",, ," i,'";. i"P\ 6.0_.4/3r0,D,enou,14d. o( - ,o.8qD to
S. Advances necovcrable in Cash or ih kin;:

ldrr-e,re.o,eaDh.r.a.-o-,.kinoo,va.ue.oo.,"cei."..naa,ocnsandcok.c.,
n!ud" t'".o,owin. "mo.n. d . D/r - -Toto/ee.or .". _ D"n)r

Tnvannrum Rubber Work, Tvm

Hinduslan Latd Ltd., Ivm
Hindustan Latex Ltd, Betgaum

lnre.esr on VehicLe Loan

Fuel Charges Recoverable
JB Charges Recoverabie

tledical bilk re.overabte

rhtlt slxtn anaqat RePtt

2,10,113
22,3A,O48

40,o1'7
4,16515

36,331

3,095
12616

2,49,152
31,46,633
65,29',?31
4,35,507

93,055
7,45A

19,722

14,45A



9. Loins andAdlances:

DeDos 
'r 

Mih GovemmenL Deoanments

These .ompn se balances wi th:

CLvil Supplies Co,Poration

Post aTe eqmph Departmeni

Kerala State Electicity Baard a,05593

3 600
10,000

8,36,593

. dq ro'ocr \o B).0- 3. adcd 010' 03 dd 120703 r
.-;;..' i;;' J;r' ., , nP 1o a'rod 'or{door rJ '\

^ 
-.* r"i-r, *" ^\"- *o.,"m ."r." a' o ' oJ 03.

;;..;;;;;",";",, ncn"',oc.o, 602 e''ne1 rd,L. o'a'dr
; . -,'".i,; ;"^;, ; n"rp. "-'p.." 

* -.' o' oB or r" bd\i5 or rPru'' h'a b\ $e
'o: 

o.' ; ;; ."' mo.. 4u oab:,o rh. ro'od "' er jo54 000'r' -!" (o' Dan) I d

D.elenedaDoealsaaanntheorderrPeterro rem2l (d))

K c s.T Assessmenb and C S.T assessments upro ls93_94 are 
'omPleied'

TherateofleaserentasPerCOl{S)Nolt/39dt 20Ol 39isRs 1300/Hect pavable to Forest

*..'i*,*"t 1s.12si ln view orthe.eoeated reprcsentations made bv the coPoration the

i.;",.*""t i"".,a","a fvla" Leter 12 62939/95 di 22 02 97)to accePt 
'enitianG 

rrom rhe

i"..",.ii"iui t. lrs,e"" *, annum we I o 1.01 3I on a Purelv povisoml bais coP-tralio
*::* ;;;; 

'' "';"'i' 'i" 
o 'roo I "'' d'oodr-r'\mad" 'o' r 5

";.i;';,;';" " -".;i.. .-'"a p-". 
"." ='I o'P ' 343 ro d/ ' 'o' or 4mr s -os'

;;;; ;; ;;;;; ,;; i;","r this hai not been p.ovided since the nnai decisi'n has noi been

made by th. Oovemment

13. Manag€rial Redun€ration:

l.4anaqenaL Remlneration Pai4?avable to Manaslng Dke'i'r is as foLlo*sl

TheAanaging Dnedor is P.ovided with.ar lor his officlal

169,98r

1.362

r60,231
I 000

i

r



,"#:"Hx1H'i::::ff l".ff ::;:.f Jia rehrrneration to orher dncctors:
#ii:::,"J"til1i f : f 5iJ,:3,%;1",g,"

TA. t Srnjnq i+ ro Drc.toB
honoranum @ Chatrhah

l5 Aurlitors Remun€ra0oh:

Staturory Audjiors feer
Egenses to srarutory A!d/to^

16. Rcpaire and fiaint€nancel

I30,802

13,000

23,55A
11,543

,,ffi?ii,11"ffi:lJ:r::i:!:ftahrh eorrcadsisrererpdndjru,earerdedlcrinsnom,.

It;#lf t1',r-*";r:;r:: 
,;;;r:.xt1:."tr * ::r:::;.".T:i#

,_"-.,,",.;.:,,;;l;::::;.,_. -.""*^"., ",,,.,,,,
*illXlil$,8f"* **antiothep,ovisiohsorpa.s,aph3. 

pan rorschedurevr,orhe

2695.03 1450.39

395.a1

Sah orsoods Gs ddsified

.u-o'unt'tu'* ,".;.t*. or c*heu are hor a€,ralre

i1T

t796.56 434,50

408.53

b. Th€ riqhr or mltecxo.

r 4r.slrtt :lrn]anrt. R.Fdt

as the sates ,ere eife.red ma,nly by tendsr
ofcashtu nuts nom most ofrhe Company est res has been award€d



unner tendercum auc on slstem As lhe crops season is Irom Febtua.y 10 June, 402 ol the
auction pi.e has been recognisen as income of the cutrent year ana rhe balance as defe ed

20 Rubber Wood Fa.toryl

The CoDoratlon has a piotplant at Kodumo.lor the treatmenr ofrubberwood colte.red from
lhe enate. Theuo.kjng resull ol the proje.t has been separatel! shovn in s.hedule lV oI the profit
and Loss Account for rhe year ended 3l 03 93.

2r. conringc.t Liabiriries:

a E*imaten amount of comra.ts remaining to be decuted on capital account ard nor
provined Ior is Rs. 23 730,533/ (p.eviousye Rs.13,t34,404/-)

b TheCo.po.ationisliabletopay.ompensarionofRs.5,353T5(PEviousyearRs.5,353.75)
to Dersons evicted lrom Kodlmon C.oup oI esiate, Nhich has not b€en provided for sin.e rhe
persons are deceased and the .Laimanh have to p-o du ce succession cefrificare.

ascedainab e as.laidsolthe pafries have not been nnalLsed. Assu.h, rhey are nor a.kndwledsed
as oeditoc and have not bee. provded ror

d TheColPoralo.haspaidpLantationtaxbasedontheraresiassessment.TheCorporarion
iscontingently Liablefo.rhesameiotheexientofRs 5,56,906.65{r.eviousvea.3S22t90)

This is on a.count of the dilference be$een ihe amounr provided in the accounrs (Rs
4654,001.45) and the net amount as per revsed assessment orde. .efered to ln item 10.

22. Additionarinfornarion as pe' clause 4D of part r. schedute vt.

Cureni Year

ClFValLe ofimpo sduringtheyea Nil

E{penditure in foreisn curency Ni

VaLue of raw mate ah, stores, spa.e pa,is ana
.omponents durinq the vear:

2. !c.". dr o. pd.r.o,rr r"dmou.r.pdlab.aE o

llil

VaLue Consumption
{Rs. Lar.Jr, l%)

I lmpodedvalue Nil llil
2 lndigenoLs (stores

And Spares) 221.34 100%

Nit

222 3A

(%)

Nii

t



T
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23
ex.hanse Nit
'lbtal wages pald du.ing the yea ro workers, tappers,

Nil

ffeLd workers and fadory workers
is F5 36q23 aLhs lPreqousyear35S 73 Lakh,

om Kodu-o c\DrF rome..bo- r Ep. ere rcmovpd Dra
knouledge oI the coporation. -fhe 

t.ss is esrimated at Rs.491,394/-. (p.evious vear 491.394l")
..ad p oLeedi.o( -a.4 oe"1i.i,ared b) .hero oo a.o. agc.n{.he ro ", -. pei.on ro ,r.o.

25 Cash flow slateme.t for the year ended 3 t sr March 1998 has not been prepared and
annded to the accounc since ir is nor a lisred company and it js notmane manda rory un der the
A.counring standards issued by rhe tnstitute otchartered Accounrs of tndta.

26 PrevioLs year ligures have been regrouped/recast whe.ever necessary.

BALANCE SHEET ABSTMCT AND COMPANYS GENERAL BOSINESS PROFILF

Registration No

Balan.e Sheet Dar.

2 CapitalRaised during the ydar (AmounLin Rs, Thousands)

3V03/93

3, Positioh of^lobitisation and deptoyment oI Funds
(Amount in Rs. ThoLsa.ds)

%blLiabitities
.7.12721

Sourc€s of Funds:
paidupcapibl

5563a
secured Loans

Nil

Appllc.tlon of Fundsr

Nei Flxed Assets

305983

N8r Cu ent Assets

o 13235

Ac.unulated Losses

Nit

,h ti|sJtur A,ai.t : R.pod

112121

234548

12501

Nit



rarar.rataiitf{tttitftllttfrI't}f,lrdrJArlrrlt:Illtlrf{Llatdt}-as!!taltil!ltf{rt
4. Perrormane ol Company (Amount in F5. ThoBands)

261610

ProfrUlrs BeIoE tar
.(-)49?89

Eaming Per Share

(Equity - Face value Rs. 100c/-dch)

Nit

5- C.neri. Nam€s of Three PdDcipal

311399

c) 64?69

OMdend (pd€ntase)

Nil

PoductsEervices oI ComDay

i

(lTc code)
Nil

(A natual noml lats b.sed produci)

Nit

(A natubl Rubber s6ap based poducr)

NI

s|r*!'4gg,rplgg\9rlrSrdzgg\t!@r&r.tu4r.gdr{r4!'ta&W${*4l{&J,



AODITORS REPORT TO IHE MBITBERS OF THE PLANTATION

CORPORAIION OF KEMLA LII4ITED, KOTTAYAM. KERALA,

We have audited rhe atta.hed Balance Sheer ot The ptant.t,oh Corporarion of K€rata
Limited as at 3I si l4arch I993 and lhe retarive proft a LGs Account ior lhe vear ended on ihar

bor-:iq1"dDr .\u-de cF. e ot-'5repol

L We have obtained all the nformarton and splanalions, save those refercdlo etsewhe.e
in this repo , whj.h ro the be of our knowledse and betief vere necessary for rhe
PUrpose of our audit

2. lnouropiiionproperbooks ofa.countasrequneabyLawhave been keprbythe Corpo_
.ation so far as appeaG from our examiration of ihose books. Rerurns adequare fo. rhe
Purpose ol audir have been rcceived from rhe estates of rhe corporation.

3 The Balance Sheet and proft a Loss Accounr are in agreemenr with rhe books ot

4. ln the absen.e olconlrmation oa batances 6f advances and Depositsand interest our-
standing o. Govemment loans we are not abte to .onff.m the core.rness of rhese

5 ln ou r opin io n, unsec! red loa ns io Kerata Stare Horiicutru ral pro ducrs Devetoomeni C.i
po'a'o. ''. lnd hr "d !d. r co.po d,on ,. ,e;r co .o 

",item No (2)of Nores forming Part oarhe A.counts are prqLdicialto rhe inlerests ofthe

6 The maimum amount due rrom officers . a ssified unner bans 6 Advan.er har n.r
been discLosed as rcquned b! SchedlleVtro rhe CompanEs Acr 1956.

7 Jn ou.opinion aidtorhebe$ olinfomarion andaccordin( rorhe eetanarion
J. l.ra'aBdd .e +pa a.o Dro ogel " s..i h"no.e.
aid subjecr ro ourquatiticairon n parag'aphs 4 5A6 above give the i.formarion
b! rh", o_D"n." 1-. toc6 d d a.oq.-"

a) inthe case ofthe Barance sheer ofthe srate oI atfai.s ofrhe

hlir'sb|bA\n'2lRePu1

3lstila.ch lq9Sand
b) in rhe case ofrhe Proftt and LossA..ouni of the Loss fo. the yea, ended on ihat

date.

3. As .eq uircd by rhe l4an ufa.ruring and ot her .ompa n ies (Audito. s Rspon) O raer, 193A,
issuea b! the Company Las Board in rerms ot Sec. 227 (4A) ofthe Comp6nies Act,
I956,wehavesetouroLr.epo on the malters spe.ilied in rhe above order in an anndure

FOR XURYAN A SCSEELAN
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ANNDXUB.D BEFDRRED TO IN LAST TARA OF

TIIE AUDITORS RDPOBT

The Copoduon has maintdiieJ popa ccods to show tu I p t tu ffi iidud ns qunti-

t"t," :"t"1 , *l 
" 
t,"t." 

"f 
f *a ss.rs. Ihe l,ed 6seh hdve 6een ptj@! v vdified

", *..".*** " "" 
a. ". ."e I *.c al,-.. rie r..e ob'. .d +.. rt Ji.'{o

,"."' -*"a -* **i .",..r'ql'eb-"op_|"oe' "r''r'eoo'l'

N"- .lth" f,ed a""t' has b*n rcva,.d duins the v-,.

St.* ol li"i"hed q..J,, sto,zt sp . p.''(., .",e to'l' *d orh'' te'' h*€ b*n

phy,i."lly,aiti?J by th. M.iisemmt at the .or olthe v@r

The orccdnF lo' pl^.a'"enr diol ol 'rocl 
r'lo"ed 

' +' Mdi"q"_e' "
-,-*Ut" -..a*.," l' (o po'rol drtna((ii\

Discrcpancier nou.€J on phvsi.alveifndfon olstockar comp''"1rob"'L recorJ' hw'

h tai, dnd p,op., .nd i5 
^ 

accodme * th norma lv r"pted *
J k on rhe $me 6*k 6 adoptsd in th€ P,..edins ve '

Th".".omv.. rot o. ed av *s e r'e v '"d o -sec " "o_ 
rorpr '"' li'r'

:, :;.;:^,, ". ,,,". n m. eq *-, m r" *d u* ecuon ro' d1o r7o 
'I 

'B 
' I'o'

rcmp** m&, the *re mmsenat

nou oo'riol letieo' ?end.doLnterm! J ordrcr! o 'l-'n lon' t z

u""" 
'*.i " o** ", tur' . orh4 pd!e- l 'ted 1 'he "' re" ndltd-d

,^i"'!".. :0, *a 
",t" 

C-pd^i6 udde' th€ s'm' manas'ment arc iot pim' l"ie

p,"t"ai.t, . tt'" .t ",r .t ,t" Comp v sk thor el' eJ to n rem No' gpl r
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wlaryd appic.bl. n e.od .e with the k,ms md condtrom aid down hy rh.
comp y a.ept n the fo lowhr 6e5r-

G)

(h)

fadd Stdte Coconut D*eopmenr Cdpddron L'd

'" "15.,etlo ','.,i 
D-d D^""p.nt'o.po.to L.d

r0

ll

1 ! As *ph n€d to r, uir .ab e - J","s"d *-- -d .* ,are, ak a,e d"re,.i^..1
th" manasement.id ad.quk povisioc ha€ b€n made in the 4cooh for o$

^d 
&(epled M, J?pc , iron the Publ(.

t4 nintened re.o,J,Io, rhesae indd.po$ of{Bp d €a abi" by

ln or opnoi rd {codhe to rhe intomdof dap atio6 siva to r, thae e

adeqhte htem.l.ontrc p'oceducs commensrdte wth rle s u ofrh?comp y drh.
d.tuc ofirs t6n€$ with Esard to pu.hs? of +ors, Gw mdteras includtns compo

ienh, pldnr .nd md.l ne,y, eq! pmenrr d orha rec d wth €rad to the sa e oi
eoods. Howddihe iikmalcoirrc prcceiu. n Espar ofcol&tion d prco€ment
ofaro tub p6drz J rs pDce$ns dt fdctoi€s ne?dr risiifi.dnt impbvement.

ln ou opiniod and &co,Jins to rhe ifo,md on dnd apmarioE swn to u, rhe Com.
p y h., not pkh ed y qoo.ls, mate,dls o, se ice, in ou6u .e of conrEcts o,
aiilneemenr, enru€d ii rh. ,ee.la hdnrdmd ml? s.doi 301 ol $e compms
A.r 1956 as asrredns Juins the ye, ro Rs 50,ooo/ (Rupe6 fifb/ thorad) o,
mo e, h respe.t of?a.h p V

17

Ma irhiice ot co,r re.o,Jsmdaediotr
5 not Bppi.ahe ro rhe Conp y

ArcrJ ns ro r[e recodr of$e compry

20o (r) (d) ollheCompm?, Ad 1o56,

md Emplo,e- St"k *-



an.e due, hNe 6Rn lcguh y deposled with Epp'op'iate iutho ties.

l8

t9

2O The Company do* n"t f"l - thin rhz am6ir ol d SicL indBhhl Comp yvrJ€s. 3(t )
(0) otth. Sick lndusttulCompan 6 (SpahlP6vkioB) Ad of 1985.

FOI IORYAN E SI-ISEELAN

sd/.
VK Ku.yai (P tie,

Ac.odins to th€ in,om'rroi md apanirions siven to ui ind subjecr to whar has 6ee,
stated in Not6,o,mine pdt ofAc6,.ts, io,"disp,r.J ","*t' p"y"U" i" *'p*t.l
rcom€ Td, Wea rh,T.x, Cusrom Duty and Excse Duty we,e outst.ndins as ir 31.r
M ch 1998 lo, a peio! of mor€ th 

'n 
nonth,,,om $e d"te thsy b?6.e pdy.b a

Aeo'dins ro th€ info'matoi.nd €xphmtioE si".n to 6, io pe6on.l ap€n,e! ol
employee.., Jircdor h6ve been charscd ro,*crue rcou*, othe' than those paydbh

undq cont6d6l ohlirit "* ", i" B.orddnce with e€n€cly.cccpted Susin€$ p.Cticz.

ro J,rr.2t.^r.i$i,:r,\90,!rsrasrzsrr-r!44Etkd6!rr+rrdr*{ti4&VrS$rraetk



BEPLY TO THE BEPORT OF THE STAIUTORY AUDITORS

FOR THE YEAR 1997. gA

4.

I1\de is no practie oI obtaining .onfimnon ol balaes Io! those a@trrs. Tlp
Corpo$tion h6 already repaid the e&e loan to Covermsr or (erala rogether with
ini.pst. The baltu.e outstanding amotrt r€przsis pml inteiesr when fie Coryora
iion .o!ld not Epay the lom iBtalie.rs md int€Bt on the due dale due ro shodag. ot

5. The lod to Ke.ala State Horiicdtuat Prcduds Devetop@t Corpolation md
Kdala Stah Co.onut Developrent Corpo.atidn are paid as pe! Covement O!de!.
Adeq-... .liq lorue \ rud. in Nore. No.2 for mire pad 6, dtouts

' r*N 44d2&U.\t @s!2gr$z-{Js2srzs?!!^iz.'rszlzslr!2!q!9$a :rrsgS&-.,i



o!'FrcE ots THr, A(xlouNTAN'r' GENTIRAI (,4.UDIT)

(!RALA, f HIRUVAT\ANTHAIUR-{II

Comhents of the Conpnalb ahd Audjd gehezt al lndia udet ecian 619

, 4 j ar tne ( a aDlr e\ 4 t,' ara 01 tj. 1. rc, n' a' . he ald' t"tu" co Pot"'
,.-" ", "--, i - *. t a"."n nr theF.t arop. t.\' t1o. ' 'oaa

BALqNCE SHEET

Reserves and suplus€s (schedul. - A ) : Rs.2385.44 hkh.

L ThisincludesRs. la T5hkhbeingthesubsidvrcceivednom governmentof Ke'ala

ptur io 1932 rorH.usngs.heme lhe asseb have alreadv been c'eated and put

2 Thkalso ncludesR: 31 52LaknbeingthesubsidvreceivedfiomrubberBoardi'

'. 
peL.o bD.rpd do qni-q.d.F 'dredfo rdpoi9

Fixed Assets (Sch€dule - E)

l. PrevloLsyear's igu.e .otr€spondins to the vefrical totaLin respe't oI 
'ach 

item in

the ScheduLe of fixed assetshave notbeenshom.

cdient Assets (schednle - G)

(a) lnventories sro.k ot rubber and rubbe.inprocess Rs 273 64 Lakn'

Thh is oveEtaied to ihe *tsnt of Rs. I 87lakh due to adoption ofhrgher rate Iar

3l2O batreh of centifuged Latq held in sto.klhan that fixed bv ihe saLe Pri'€
slb commitee inAprill99S andsoL.i subsequentlv at reduced pnce'

Sundry D€btors (Unsecured.onsidered sood)
oth€raebE Rs, 121.44 lakh.

Thls in.Ludes Rs 2 36lakh due for morethan stY months from government com

Dqn es Dabr oJ s dad n<,or a p" oo o a'"_d ng \/ -oa s aaa o \{ dPb '
"ts o o"_' sh@1 _pda'cb o' 'nc cle ot ' _ baldn.e " "4 o\ "q ' 

cd n

Part - l of Schsdule Vl lo the CompaniesAcl 1956

Loa.s and Advances (Schedul€ _ H) : Rs. a76.32lakh,

Loans and advances olbtanding lor a Peiod qceeding 6 monihs and other

loans and advan.es have nor been shoM separatelv as required under Pat I
Schedule Vlto the CompaniesAct 1956.

rhb- 7h,tztii" coteot ti.o, ,;r'Karna hd..
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$.!a-1_!_ jt_!_t.._a.._rj_,_rt{_r{itl.!,r tl_r_rt r_*_3_tt_!_.{-{

PIoflt and Loss A.count

In.ome hi€restincom€: Rs.290.aabkh.
This is undersbted byRs. 14.94lakhduero

Non accounti.g of interesl rece:ved on Treasury
Saving Bank duins the Year

ii Sho a.countins ofinterest a..rued but not due on
deposit in Bhad.atha S.heme

iji Short accounting ofintercsr accrued but nor du€ in tued
aeposit wilh State lieasury

12.64

14!1

Relerence is invied to item 13 and 14 oI the notes torming p.d of rhe ac.ounrs
disclosing the Manageial Remuneration paid/payable to ,{a.agi.g Director and
othe. Dire.iors The fact atong with the tems ard condilions of providins a car
to Lhe Part time Chaiman has not been discrosea

5d/-
R.K. VERI4A

ACCOUNTANT CENEML

.j, .rr



ERsEcroN 6rs (4) oF rHE co

l

flt

l. 1. The Subsidy was received lor meetins capital expenditure. The subsidy is
shoM separately so that the full value of the as.et is dGclosed ln the bal

2, ln the case of rubber Board subsidy there is a conri.gent liability which i3
separately disclosed by way ol Ncte No, I lormins part ol a.counts.

II

vl

Fued Assets (ach.dule) E

1. Noted. Fisures lor tne previous year in rcspect of each item is shoq sepa
htely in the Schedule.

currcnt Assets (Schedule - G)

(a) Inventoies - The etock valuation relates to the vatues as on the date oi
Balan.e Sheet. This method of valuation is approved by the Board and
consistandy followed by the Company for more than 10 yeais.

(1) + (ii) + (iii) The income is accounted du ng 1998-99 as pdor pedod in-

-ra', 9{zrfr{r$rslrsl,^!tslz$rSzgsrrr!4&.lu.r,r{&4!d.dr&ougrS.fiilr@!?



1'l,:4..,r1_!r_i_i:r!rtr,!,}-a!.!i_t_!.r,r_1.r_!tr_.r_!_:{_!.tt4_{$.4_qQ.?

AOIERNMENT OF KERALA

Bad and doubttutdebl! shoud be pbvided lor rnd
10 Fal.sc moles hei\abte rrom S"nd.y Debro,s Ihc Board
h$e aspeGs-d fi1d warr r. ke.D fic (obo.atio. p!firab..

.-.. coMnENTS OF IRJ\CIIAL StcRrTA_!,y TFTNANCE) ON rHEAUDITBD ACCOIJNT' OF I,T-4]VT{TION COIUOX,CTION OF KIRAIA I ID,lOR THE I.EAR ENDBD 3IST MNX.CII I99S

.,, ^,." _li:li-- :."'e. Esqow- a!k.D,aro,Rs. 7 5/.rore a!compa..d !o

a1 bured b bv *11g pi rle d rubber a_d ma.sn e ,eptanunq or rubDer u.$. howNe lhe&mr6.rauF md vd,areqrs,es have r.reard consioerabb r1i!tcrcnohy measur.s- tvbe 
'mpoFd 

o.teru sprre olaaM) Colecrbn lharges ro, !d!ewsas morc lh.ndorb'edagain,, onh a ma.ginat ircka,. . intuTe h.a *;..

Lrgent sreps may be tak€n
oI Dne.tots hay look thto

PRINCIPAL SECRETARY (FINANCE)

.'Mr$!.$4'&itl!rtin*slrsJ4s?sgg!r4!Eq{zslzsggr!zg4s!r-e-{Zs!,-tzsrug-{,



ER sEcrroN 6 rs (4) oF rtrE co

1 1. The Subsaywe
shoM separately

2. In the case of rubber B@rd subsidy theB G a contnge.t liability ,hich is
separately disclosed by way of Ncte No, I lomins palt of accounts.

received for meting capltal
$ rhar ihe finl v.lue .f ihe

expenditure, The subsidy is
asset is di$losed in lhe bal-

Fix€d Assets (Schedde) E

1. Noied. Figurcs Ior the Pldiow yrar i. respect of each ited is shM sePa
rately in the Schedule.

Curent Assets (S.hedul€ - G)

(a) lnventories The stock valuatjon relates to the values as on the date oI
Balance Sheet, Thls method ol valuation G appr@ed by the Board and
conslstantly iollo@d by the Company for more than l0 ,€ars,

(1) + (10 + (lll) The lncome ls accounted during 1998-99 as Prlot Pe od in

lll

!'..trzsr4!4s9gslz!9\Lsg{rJ3!?gsrzs@!'&lA'!?{.r.{rL.P*$4!r.r{e\t?



REPLY TO COAMENTS OF THE FINANCE SECRETARY ON THE ACCOUNTS OF

PI-ANTATION CORPORATION OF KERAII LTD.

ITOR TI]E \TAR ENDED 3 I ST /YIARCH ] 994

The Sale of rubber in the year 1997 93 has decreased from 2695 
^1TS 

to
1? 96 I14TS As ihe major area of rubber has been put under replanting on
phased programme, the prodlction of rubber is decreasi.s year by year
Reduction in pn.e of bber and rubber tees also have adkreely afiected the

income ofour Corporation, the details olwhich are as folLows:

The comments on lnc.ease i. the administation and welfare dpenses is noled and

steps are being taken to contro this expendilu re H owever it may be noted thai ihe pe odica I

inc.ease in spenditu.e due to inlationarytends is a naturalphenomenon.

The increde in collection charges for cashew f.om Rs.2.62 lakhs to Rs.5.63lakhs ls

due io the fact that more areas came under dtr..t.olle.tion which had ro be adopted n

lccT-ca as rhe rat6 off€red in tender cum auction were lov

Ba d a nd doubttu I deb6 will be proviaea lor in rhe year I 99a-99 a nd sleps wil be rake.
to reaLise ths monies re.eivable from sundry debtors. Some of the dues are pendlng unde.

I


