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PLANTATION CORPORATION OF HKERALA LTD.

NOTICE TO SHAREHOLDERS

Notice is hereby given that the 29th Annual General Meeting of the
Corporation will be held at the Registered office of the Corporation at
fottayam on Saturday the 28th September 1991 at 11 A.M. to transact the

following business:

1- To consider the adjournment of the consideration of accounts for
1980.81 to a suitable date-

2. To record the appointment of Directors by the Governor of Kerala in
the place of Directors retiring at the Annual General Meeting under the Article

€3(2) of the Articles of Association- The following Directors retire and are
eligible for re-appointment.

Shri- G- Mukundan- |.F-5.
Shri- M. Marayana Pillai-

By Order of the Board
For The Plantation Corporation of Kerala Limited

Sd/-
M- R- VISWAMBHARAN NAIR

SECRETARY CUM MANAGER (F&A)

Kottayam
Date! 2-9-1991

Note: A member entitled to attend and voté is entitled to appoint a proxy to
attened and vote instead of himself and a proxy need not be a member- A form
of proxy is attached- The proxy form must be returned duly completed to reach
the office not less than 48 hours before the meeting-
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NOTICE TO SHAREHOLDERS

Notice is hereby given that the 29th (adjourned) Annual General Mee-
ting of the Corporation will be held at the Registered Office of the Corporation at
10- 30 A« M on Wednesday the 22nd December 1993 to transact the following
business.

To receive, consider and adopt the Director’s Report, Auditors Report
and the audited Profit and Loss account for the year ended 31st March 1981 and
the Balance Sheet as on that date.

By Order of the Board
For The Plantation Corporation of Ketala Limited
Sd/-
M. R. V. NAIR

Secretary - Cum- Manager (F&A)
Kottayam

Date: 22-11-1993

Note:— A member entitled to attend and vote is entitled to appoint a proxy 1o
attend and vote insteand of himself and a proxy need not be a8 member: A
form of proxy is attached. This must be returned duly completed to_re-
ach the office not less than 48 hours before the meeting-

ForPlantation Cnrpnratinn'cf Kerala Lid
Secretary-
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PLANTATION CORPORATION OF HERALA",LTD.

Your Directors have pleasure in presenting 2Yth Annual Report of the Corporation, for

-

Financial

ended 31st March 1991.

Position

The authorised cepital of the Corporation is Rs 750/-Lakhs and the paid up capital which

oS at R

5. 596.88 lakhs as on 31-3-1980 continued unchanged during 1990-91.

Trne Corporation has made substantial remittance towards loan drawn from Goverament

Ksrals for estate development and subsidised
the year 1990-91.

. -

Payment

=an during

of loan
of interest

of loan for 1991.92

of interest

of loan for 1992 93

of interest
Fayment upto 30-6-139%3
Loan
Interest

Zrofit & Loss acrcount

Rs. 7.72 Lakhs

Housing Scheme and also interest due on
The amount paid are as follows:

Rs. 5.51 -
Rs. 6 95 a
Rs. 4.69 o
Rs. 5.87 re
Rs. 3.85 o
Rs. 0.25 o
Rs, 0,11

Total incamea aof th2 Corporation for the year ending 31-3-1881 was Rs, 2100.71 lakhs.

interest on

loans

Aehabilitation reserve

Feplanting raserve

Depreciation
Bonus

Provision for taxation
crovision for gratuity

s sa

Rs.
Rs.

Rs.
Rs.

Rs.

As.
Rs.

~coma ovar expanditure for the year 1990-91 before the following appropriations/provisions
@mownts Rs. 598 98 lakhs.

549 lakhs
4.10 o
50.00 o
44.40 -
32.00 ’"
176.00 "
147.08 o

- g |

The net profit for the year ended 31-3-1991 was Rs. 140.91 lakhs which was the highest

“m2 history of the Corporation.
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Agricultural Income Tax &

The asessment of Agriculture Inceme Tax of the Corporation has been completed upte —
financial yvear 1988-89,

Foar the completed assessment, the Company has filed appeals before the high'
authorities which are pending for disposal.

Rubber Estates

There are sight rubber estates under the ownership of the Corporation, which are locates
in the Districts of Pathanamthitta, Ernakulam, Trissur. Malappuram and Kozhikode.

Area under Rubber

Mature 5 4481.16 Ha.
* Immasiure . 2397.05 ..
Under clearanee : 810.20

{Area earmarked for
replanting 1994 with rubber)

Total rubber area . 7688.41 Ha.

Upto 1992 we have replanted an area of 1658 Ha. with rubber and 30 Ha. with o
paim. In 1993 season, in addition to the abave an area of 405 Ha. with rubber and 110 Ha
with oil palm had been planted.

Sales - Rubber

During T990-91 quantity of rubber sold was 4620.40 tonnes for 1583.32 lakhs agains
€6178.1 tonnes sold for Rs. 1,673.17 lakhs in 1989-80. Average piice realised in 1990-91 wa
Rs. 34.27 per kg. against Rs. 27.08 per kg. realised in 1989-90.

Cashew Estates

There are four cashew estates namely Kasargode, Rajapuram, Cheemeni and Mannaigh
under owsrship of the Corporation. These estates are maintained in a satisfactory conditios

Area under Cashew

Exient of cashew area in rubber : , 1069.58 Ha.
Extant of cashew estate £257.C0

Total cashaw area ; 5326 58 Ha.

Sales - Cashew
In the year 1990-91 amount received in auction sale of cashew nut was Rs, Td?ﬁﬂ

lakhs against Rs. 137.59 lakhs in 1989-80. oy ﬁ




PLANTATION CORPORATION OF Hznld LTD.

Engineering Works
~mpleted upt Haad Office

) Satisfactorily completed the repairs and maintence of Head Office building and staff
= the highes “osves 2t Vadavathoor.  Erected 1 No, 35 KVA Diesel Generator Set gt Head Office,

Lodumon Group

ch are located
€. Thannithode Estate

Completed the earth work for the new road, in Jvn. C for 3 kmrs. Cross drainage
w=is. metalling the road in Dvn. C improvement the road from Dvn. B to Madappara and ‘E'
s4artars 2 sets in Dvn, B are taken up during the year

Chandanappally Estate

Completed the metalling, re-matalling and black topping the road in Chandanappally

2= 3! kms. Black topping the road from Kalappara to Chandanathadikal (B to E). chipping

) | “== 12 road Dvn. C to A in Chandanappally Estate, chipping carpet to rosd from Dvn. D to

3. with of g o metalling and semigrouting the road from Theppupara 1o Mai ngate (Manimala) in Kodumon

¢ and ‘ITHHE‘ = e 3ra laken up l'jL'llinl_! tho year.

Satisfactorily compieted the barbed wire fencirg for new planting area in Dvn. C
= i and 2 in Chandanappally Estate and in Dvn. B Section No. 3 and Dvn. E in Kodumon
£ 2 during the year.

lakhs against

Civil works for crecting 2nd kiln and extension of existing Wood Factory building are

» 1990-91 was :
“se=n up during the year.

Kalady Group

nd Mannarght Satisfactorily completed the chipping carpet fo road from Dwn, G to factory Kallala.
oy condition: .. ik of 'E’ type quarter 1 sat is taken up during the period.

Civil works for Effluent Treatment Plant at Vettilappara factory, civil works for Effluent
“r=atment Plant Kallala Factory, chipping carpet to road from Managers' Office to Dvn. E and
“=7 factory junction to Dvn. A in Kallala Estate, chipping carpet the road to |. B. in Adirappaliy
S22 are undertaken during the year.

Laying the 2nd pumping main from Adirappally Pump House to Main tank, Collecting
Staton 3 nos. in Kallala and Adirappally are taken up during the year,

Satisfactorily completed the barbed wire fencing for new planting area in Dvn. A.

Section No. Il. Division A, Section No. 3 and Division G in Kallala Estate, Division C, Sect-

83 Rs. $47.88 con No. 1. Dvn. C Saction No. 2, Division B, Section Mo. 1 and Section No. 2, in Adirappally
£:#'s. Division D in Vettilappara Estate during the year.

7
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Parambra Estate

Completed the wark of 2 sets of ‘E' type quarters for workers, 1 58t, ‘'C’' type quarters for
statf, 1 No. Division Store and road works in Muthukad new planting area. The progress of
works of ‘E° type quarters 4 sets for workers stand still.

Chipping carpet the road from Manager's office to estate boundary and factory are taken
up during the year

Nilambur Estate

Satisfactorily completed the work of ‘E’ tpye quarters 2 sets, and ‘B’ type quarters 1 no,
for Manager.

Progressing the work of 'C' type quarters 1 set, 'E' type quarters 4 sets and Divisional
Store in Vaniyampuzha and Punchakolly Divisions. Construction of 'E’ type quarters 4 sets for
workers, ‘C° type quarters 5 sets for staff and Divislonal Store 2 nos. in Punchakolly, Pala-
kayarm and Vaniyampuzha Divisions are taken up during the year.

Forming the internal roads section No. 1 and Section No. 2 in Palakayam Divisions and
Section No. 1 and 2 in Punchakolly Divisions are taken up during the year.

Alakode Estate
Construction of labourers quarters, 'C' type quarters for staff. Store building work and
road work are in progress.

PERSONNEL MANAGEMENT, INDUSTRIAL REIATIONS AND IABOUR WHFARE

The organisational set up of the Company continued unchanged during this year.

Labour-management relations in the Company atmosphere continued to be smooth and
cordial. We have held conferences, discussions and negotiations at higher levels on various
mattars concerning staff and workers. These conferences &nd discussions have enable us to
maintain smooth relationship with the employees. There was no continuous labour unrest

during the period,
Workers in the Estates are provided with all basic amenities such as free guarters with
electricity and water supply, medical, educational and recreational facilities etc. As a welfar®

msasu e the Corporation has introduced a welfare fund to provide loan facility to the workers
and other employees of the Corporation to help them to meet some of their emergency re-

quirements.
The last grade stalf, mechanical stalf, hospital staff etc. are supplied with terrycottan

uniform once in two years. The tappers are being paid an all inclusive special allowance of
Rs. 300/- per annum towards the c7st of uniform and its maintenance.

The workers and staff are heing paid gratuity at the rate of one months salary per
year of service subjest 1o the maximum of Rs, 20,000/~ in the case of workers and Rs. 50,000/-

for staff.
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PLANTATION CORPORATION OF KERALA LTD.

We continud the practice of sending employees' for training programmes, seminars ete.
72 e knowlsdge gaind by them has been made use of in the efficient functioning of the
T ION,

Tre scheme for providing house building to the employees and workers of the Corporat-

@ & contining.

_nder the scheme of providing employment to the dependants of employees who die in
s while in our service, we have given 17 appointments in various categories during
o= ==lsyvant period.

Thare wera fresh appointment of ona Junior Mechanical Engineer, 2 Welfare Officsrs and
&7 see=ons in staff category during this peried. Qut of 47, 23 persons were appointed as
®asmc Operators as per P. L. C. settlement.

= parzons were promoted from the staff category to Offiecrs categaory.

2 proposal for introducing veluntary retairment under Golden Hand Shake Scheme for
ayeas of the Corporation is under consideration of Government.

s

b

TONECSVATION OF ENERGY, TECHMNOLOGY AESORPTION AMD FOREIGN EXCHAMNGE EARN-
MES AND OUTGO.

T=s raquired informetion under Section 217 (1) (e) of the Companies Act, 1958 is

= Annexure | of this report

- -

“wrriculars of Employees

Particulare under Section 217 (2A) of the Companies Act, 1956 read with Companies
sw culars of employees) Rules 1975 as ammended is deleted, since none of employees falls
= =a imit,

Soard of Directors
Th= details of Board of Directors including the change that have taken place during the
w02 under report are given in Annexure-ll.

Sha2irman

Sri V. T. Thomas appointed as @ Chairman from 27-10-1987 held his office till 22-11-1990,
o= 23-11-1990 te 12-12-1990 Shri Vinod Rai, | A. S, held the office of the Chairman. Shri
= Prabhakaran appointed as Chairman from 13-12-1230 continued to hold the office of
= Chairman during the remaining period under review.

Bl

Managing Director

Shri K. Sivaprasad appointed aé Managing Director fromig-7-1989 held the office of

W:zging Director till 18-4-90. Shri E. K. Bharat Bhushan, |, A. 5. held the office of Manag-

a
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ing Director from 18-4-1990 to 9-5-1990 and from 7-6-1990 to 28-11-1990. Shri vinod Rz
I. A. 5. held in office of Managing Director from 10-5-1980 till 7-6-1930 and from 29-11-192.
till 20-12-1990. Shri N Vijayakumar was appointed as Managing Director from 20-12-198
and he continued to hold the office of Managing Director during the remaining period unds
revigw.

Acknowledgemet

Your Director’s are greateful to the Government of Kerala’ Rubber Board Banks ane
others for the continued support during the year under review.

Your Directors’ wish to place on record their deep sense of appreciation of the devoted
service rendered by the Executives, staff and workers of the Corporation.

For and on behalf of the Board of Directors

sd/-
Kottayam, N. P. MOIDEEN
17-11-1983. CHAIRMAN

i0
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PLANTATION CORPORATION OF KERALA LTD.

ANNEXURE—1

"#=ment under Section 217 (1) (e) of
s=o=nies (Disclosure of Particulars in

~ONSERVATION OF ENERGY

“ergy conservation measures taken :

Sasitional investmants and -
sooosals, if any, being implemanted
= reduction ot consumption of

FET 0

meact of the measures at {a) and
= 2bove for reduction of energy
“smsumption and cowmseguent impect
= the cost of production of goods

Total energy consumption and :
=rgy consumption per unit of
aduction

L=

TECHNOLOGY ABSORPTION

the Companies Act, 1956 read with
the Report of the Board of Directors)

Standardisation of electrical insta-
llations at factories hav been completed.

The electric feeder line from Kalady
to Kallala factory is extended so that
we can avail power supply either from
Kalady feeder line or Mookannur
feeder line when eifher of them is
available.

As the KSEB supply is available
for more time the maintenance
cost of diesel generator is
reduced.

Mot applicable

=5orts made in technology . Mil
Esarption.
FOCRM B
(See Rule 2)

“or= fordisclosure of particulars with respect to absorption

-

z

Sesearch and Development (R & D)
Soreign Exchange Earnings and

DTG
Actvities relating to exports

= tiatives taken 1o increase

sxports development of new :
=xnart market for products and

w=rvices and export plans

Total foreign excharige used and

earned
Usad :

Mot significant
Nil

Nil

Mil

Earned il

&
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ANNEXURE—II

Details of Director's including changes taken place during the year ending 31st March 1991

S1 No. MName

—_—

M. Sivarajan, |. F. 3,

C. A, Kurian

T. p. Ramakrishan

C. K.U nnikrishnan

Gopinatha Pillai
. Peathamharan

. K. Bhasi

= c o =

. Marayana Pillai

Virod Rai, 1. A. S,

Kallat Krishnan

M.S. Jogseph, | A. S

Address

Princlpal Chief Conservator
of Forests
Thiruvananthapuram

Devikulam Estate Workers
Union (AITUC)

Munnar- F. 0. Idikki

C.P, |, (M) Office

Perambra P.O. Kozhikode
Secretary, Kalady

Plantation Workers Union

P. O. Kalady Plantation

Via, Kalady; Ernakulam
Asha Bhavan Kizhakkekara
Kottarakkara

Edayile Veedu; Edathitta P, O,
Via, Kedumon; Pathanamthitta

Valyaparambil House

Tanur-P. 0. Malappurem
Additional Secretary; Finance
Department

Secretariat  Thiruvananthapuram
Secratary to Government
Agriculture Department; Secretariat
Thiruvananthepuram

/1258

Calicut-673 001

Agricultural Production
Commissioner; Government Kerala
Secretariat

Thiruvananthapuragm

Date of appointment

From

From

From

Fram

From

From

From

19-10-1985 to
25-9-1930

27-10-1987 to
12-12-1990

27-10-1987 tp
24-7-1991

~do-

-do-
Fdni
_do-

27-10-1987 to
26-9-1992

25-9-1989 to
24-7-1891

13-12-1990 1o
24-7-1891

25-9-1990 to
24-7-1891

ALNIML
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PLANTATION CORPORATION OF KERALA LTD.

SEVIEW OF ACCOUNTS OF THE PLANTATION CORPORATION OF KERALA
LIMITED KOTTAYAM FOR THE YEAR ENDED 31ST MARCH 1991 BY THE
COMPTROLLER AND AUDITOR GENERAL OF INDIA,

=mancial Position

The table below summarises the financial position of the Company under broad headings
= ta three years upto 1990-91,

1988-89 19839-90 1990-91
. (Rupees in lakhs)
_ewlitips
2 Paid up capital 556.88 E56.88 556.88
: Beserve & Surplus 522,66 689,48 89053
=i Borrowings 132.26 85.37 77.66
& Trade dues and current liabilities
ncluding provision) 1872.47 2083.57 2408.06
308417 3415.30 393313
d:_—e‘--
# Gross Block 881.33 915.22 999.00
= Less: Depreciation 356.63 393.25 432.84
M=t Block 524.70 521.97 BG6.16
= Development of Property 878.91 999.23 1050.06
# Cazpital works in Progress 23.54 24.27 47.17
TVestmeants 0.0 0.01 0.01
Current Assats, Loans and Advances 1557.01 1869.82 2269.73
3084.17 3415.30 393313
Capital employed 1571.63 1781.70 2060.84
Nat worth 1079.44 1246.36 1447.41
Yote.- 1. Capital employed represents net fixed assets plus working Capital.

2 Net worth represents paid up capital plus reserves and surplus.

Capital Structure

The dabt equity ratio of the Company declined from 0.20:1 in 1988-89 to 0.11:1 in
+229.90 and to 0.141 in 1990-91, Borrowing have coms down year by year.

Reserves & Surplus

The reserves and surplus accumulated as at the end of the three years up to 1990-91
s—ounted to Rs. 522.56 lakhs, Rs 689-48 lakhs and Rs. 890 53 lakhs respectively. The reserves
=~d surplus worked out to 16.9% of the total liabilities in 1988-89, 20.19% in 1989-90 and
22 64% in 1990-91 and 94% of equity capital in 1988-89, 124X in 1989-90 and 159.91%

7 1290-31
13
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Iv. Liquidity and Solvency

a) The percentage of current assets to total net assets varied from 50.5% in 1988-89 to
B4.75% in 1989-90 and 57.71% in 1990-91.

b) Percentage of current assets to current liabilities (including provisions) waried frun‘ 83 2 in
1988-89 to 89.74 in 1989 90 and ta 94.26 in 1990-91. This indicated improvement in work-
ing capital position:

c) The percentage of quick assets (sundry debtors, cash and bank balance, advance recover-

able) to current liabilities (excluding provisions) increased from 40.8 in 1988-89 to 66 17 in
1989-90 and 79.47 in 1990-91. The quantum of easily realisable assets went up when com-

pared to liabilities,

V. Sources and Use of Funds

Funds amounting to Rs. 466.85 lakhs from internal sources and Rs. 98 28 lakhs from
other sources were utilised during the year as shown below;-

Rs. in lakhs
Gross Fixed Assets (including capital work-in-progress) 106.68
Development of property 50.83
Repayment of borrowings 7.1
Curremt assets, loans and advances 399.91
565.13

V1. Working Results

The working results of the Company for the 3 years upto 1990-91 are tabulated below:

1988-89 1889-90 1830-91
(Rupees in Lakhs)

1) Profit as per accounts 22398 219.40 315 91
Add; a) Prior period adjustment
shown above the line {=) 1.40 {(+) 099 {+) 6.96
b) Replanting/Aehabiltation
reserve 51,38 76.81 5410
ify Profit for the year 273.96 297.02 376.97
Less: Past period adjustmentis shown
below the line - - -
iii) Profit (+) Loss (—) for the year
befare tax (+) 273.86 {(+) 297.20 (+) 376.97
iv) Taxation provision 165.00 130.00 175 00

14
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PLANTATION CORPORATION OF KERALA

- r

*fiz (=) Loss (—) after tax (+) 10

=wrcwrace of profit before to tax
= =hes
Sweowmage of gross profit before tax to
Sems “wed sssets (including)
Ssssecement of property
—=== e ployed
Ss—se=rsg= of profit after tax
= e worth
e Capital
=~ployed

Cost Trends

8.96

16.8

14.7
17.4

10.1
19.5
63

LTD.
(+) 16720 (+) 201.97
14.92 20,37
15.5 18.40

16.6 18.29%

13.4 13,95%

30.0 36.27%
9.4 9.80

~ws1shie below indicate the sales, cost of sales and percentage of cost of sales to

s %o the three years upto 1890-91.

1588-89

— 1,625.23

w =t for the year 273.96

B et 1,351.27
Secectage of cost of sales

- 83.20

“roduction Performance

1989-90 1990-91
(Rs. in lakhs)
1,991.54 1,850.84
297.20 376.97
1,694.34 1,473.87
86.08 79.63

The yalye of production for the three years upto 1990-91 is worked out as below:

1988-89

o Sales 1,625.23

Ciesing stock of finished

soods and waork-in-progress 453-78

Soening stock of finished goods

4 work-in-progress 288 58
= Vzlue of production

i =~b—g) 1,790.43

Sarcentage of value of production to net worth varied from .
47 30 n 1989-90 and to 129.15 in 1990-91. The percentage of value of pioduction to total

1989-90 1990-91
{Rupess in lakhs)

1,991.54 1.850.84
235.80 264,25
45378 235.80

1,773.66 1,869.29

165.87 in 198B8-89 to

- se.cts varied from 58.1 in 1988-89 to 51.90in 1989-90 and 47.53 in 1990-21.

15
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IX, Inventory and Production

The following table indicate the comparative position of inventery and its distribution
at the close of the three years up to 1990-91,

(Rs. in lakhs)
1988-83 1989.90 1990-91
a) Store and spares:
i) General stores & Spares 87.21 67.84 80.44
ii) Engineering Stores 11.31 10.66 15.01
b) Loose Tools 6.95 416 4 85
€) Stock in trade of finished goods
including work in progress 453.78 235.80 254,25
d) Agricultural equipments 3.62 6.41 613

572,87 324,87 360.68

The stock in trade was equivalent to 3.35 months’ sales in 1988-89, 1.42 moanths' in
1989-90 and 1.65 months’ in 1990-81,

X. Sundry Debtors & Turnover

The fallowing table indicates the volume of books debts and sales for the 3 YEars up-

to 1990-01,

As on 31st  Book debls consider- Considered Salesduring  Percentage of

March ed good doubtful Total the year debts to sales
(Rupees in lakhs)

1989 267.69 i 267.69 1625 23 16 3

1990 174,72 o 174.72 1991.54 g8.8

1991 261.30 . 261.30 1850 84 14.12

16




PLANTATION CORPORATION OF KERALA LTD.

The sgewise breskup of the book debts as on 31st March 1991 is indicated below:-

h (Rupeas in lakhs)
s distribution

¢ Sesstanding for less than one year 239.70
o Ouesstanding between one and two years 0,14
1990-91 % Owsstanding between two and three years 7.81
»  Demstanding over three years, 13.656
20.44
15.01 Total _261.30
485
254,25
613
s W - Mo effect of the qualification in the Auditors report has been glven in the review of
_..3_6..{'_'@?._, Eecounts.

42 months' in

Sdi-
Principal Accountant General (Audit)
e 3 years up-

Percentage of
debts to sales

163
8.8

1412
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Previous Year

Hs.

4,63.77,832
1,78,34,248
31,897
10,565,948
77.64,486
82,36,270

9,000
60,358
611413
2,992
16,37.GB7

43,096

18,568,828
1,49,50,702
3,37.402
4,93.822
85,282
20,000

\, 4800
7.87.837

51,22,697
9,15,130

Ta

n
¥

PROFIT & LOSS ACCOUNT FOR

EXPENDITURE

Opening Stock of Finished Goods
Salaries and Allowances
Salaries aad Allowances to MD

Leave Encashment

.. Employer's contribution P. F.

, Bonus paid during the year 131556579.29
Less: Provisions 3500000.00

i

Honararium to Chairman

.. T. A, and Sitting fees to Directors

4

L

T.A, to Staff and Officers

Remuneration ro Visiting Agent

., Rates and Taxes

&

Rent

, Rates and Taxes - 5.7. Surcharge

.. Electricity charges

Lease Rent
Insurance Charges

Advertisement Charges

.. Legal Expenses

.. Remuneration to Auditors including expenses

el

-

Security Expenses

Interest on Loans

., Purchase of Latax

.. Repairs and Mazintenance of Assets (Schedule-J)

.. Miscellaneous Expenses (Schedule K)

22

S
2,35,80,089.00
1.92,15.495.85

61,422.18
15,78,152.21

£0,87,880.72

96,65,679.29
7,5688.70
48,320.26
6,19,292.89
1.456.00
14,24 42875
37.266.60
81,841.93
20,64,570.40
1.49,50,702,00
3,29,545 89
6,12'998.80
2,86 487.60
22 250.00
1,25,726 31
5,49 350 38
3,00,218.00
63,29,618.70
11.64 538.28




OR

ent yaar

Ps.
),089.00
7. 495.85
1.422.18
3.152.21

7.880.72

5,579.29
7 558,70
8,320.25
3292.89
1.456.00
£429.75
7.266.60
1.841,93
4570.40
0,702.00
9 545 89
2'993.90
5 487.60
2 250.00
5726 31
9 355 33
0,218.00
8,618.70

4.538,29

PLANTATION CORPORATION OF KERALA LTD.

TIE YEAR ENDED 31ST MARCH 1991

h-:l few INCOME
e BY SALES
W= e ETT . Rubber
BE = Tas .. Cashew

Agricultural Produce

¥
1]

52 .. Rubber Trees

£20) . Slaughter tapping

-
i

'

]

TEE TRE .. Sales; Empties & Unserviceables
R .. Sale of Tender forms
= o8P .. Profit on Sales of Aseets

Other Crops

b B9 .+ Interest & Bank charges from customers

. Interest from Contractors

Interest on staff laan

= 3740 .. Interest on Treasury and Bank Deposits

82 782 .+ Miscellaneous income

Rent of Bujidings

Closing Stock of Finished Goods and

= W a0 waork in Process

Met Income Rubber Wood Project
{Schedule-M)

=% 740 TOTAL
Sd/- Sd -

= Mukundan Menon G. Mukundan
Chairman & M: D, Director

= S78 .. Sales- Budwood and Polybag plants

Current Year
Rs.

15,83.32,485.82
1,47,68,245.51
7.367.55
1,78,82,924.35
1,18,62,151.60

87,728.96
10,302.50
3,36,035.53

1.13,830.06
¥6,54,151.63

84,199.35
25.062.10
46,96,587.06
1,68.629.32
37.972 05

2,54,25,429 43

45,683.22

43.55,42,786.04

Sd/f-
M. RB. V. MNair
Secretary

For Philip & Georg
Chartered Accountants

Sd/-
Georg Kurian
partner.
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Previous year
Rs.

1.11.33 342
39,16,912
1,40,30,969
3,07.06.10
2.31,96,900
45 90,104
217,522
98,744

1.03,116

35,00,000

1.,11,38,083

25,00,000

1,05,00,000

1.81,134
75,00,000

89 40,085

23,926,576, 740

Sd/-

P. MUKUNDAN MENON
(Chairman & M.D.)

PROFIT & LOSS ACCOUNT F

EXPENDITURE

To Welfare Expenses (Schedule-L)
.. Depreciation including loss on revaluation

. Cultivation and Upkeep of Rubber

.+ Tapping and Collection of Rubber

.» Manufacturing and Salling Expenses

.+ Cultivation and Upkeep of cashew

.. Cultivation and Upkeep of other Crops
.» Prior period Expenses

.. Net loss on Rubber Wood Project

Current
Bs.

1.28,70,263
44.40,478.
1,29,60,227.
2,8818,317
216,47,396.
74,93,625
4,72,724,
6,96,065.

. Provisions:
Bonus 32,00,000,
Gratuity 1,47.08,183.2
Taxation;
Income Tax 35,00,000.00
Agrl. Income Tax 1,40,00,00000
1,75.00,000.0
.. Rehabilitation Reserve 410100
. Replanting Reserve 50,00,000 Q0
«+ Net Profit for the year 1,40,90,601 74
TOTAL 23,55,42,786.04
Sd/- Sd/-
G, MUKJNDAN M. R. V. NAIR
{ Director) (Secretary)

24

For PHILIP & GEORG
CHARTERED ACCOUNTANTS

8d/-
GEORG KURIAN

(Partner)




-

JNT F%
FEAR ENDED 31ST MARCH 1991
C t
S v

1.29,70,263 02
44.40,478.78
1,29,60,227,28
2.88,18.317.87
216,47,396.23
74,93,625 60

472,724 68

6,96,065.78

32,00,000.00
1.47,08,193.27

1,75.00,000.000 = =

4,10,100.00
50,00,000 00

1.40,90,601 74

3.55,42,786,04

ad/-

. V. NAIR
etary)

& GEORG
~COUNTANTS
RIAN

ner)

Sdi-
#_ Mukundan Menon
Caasrman 8 M. D.

INCOME

Total B/F

TOTAL

Sd/-
G. Mukundan
Director

a5

For

PLANTATION CORPORATION OF KERALA LTD.

Current Year

fAs.

23,55,42,786.04

23,55,42,786.04

Sd/-
M. R. V. Nair
Secretary.

PHILIP & GEORG

Chartered Accountant.

Sdf-
Georg Kurian
fertner.



PLANTATION CORPORATION OF KERALA LTD.

INT FO® Ly
B "EAR ENDED 3157 MARCH 1991
Current yes Current Year
Rs. ps ~ i INCOME o
29,70,263 03
44.40,478.76
23,55,42,786.04
29.60,227,26 Total B/F
,88,18,317.87)
: 16.4?,356.23::
74.93,625 60
472,724.66
£.96,065.78
2,00,000.00°
| 47.08,193.27
— 23,56,42,786.04
75.00,000.00 b — © TOTAL
410,100.00
50,00,000 00
1.40,90,601 74
3,55.42,786,04 Sdl- Sdi- sdl-
- ® Mukundan Menon G. Mukundan M. R. V. Nair
ad/ - Caaarman & M. D. Director Sacretary.
. V. NAIR
etary) For PHILIP & GEORG
& GEORG Chartered Accountant.
_COUNTANTS W
:.FiiA.N Georg Kurian
Pertner.
ner)

25
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SCHEDULE A
Provious Year RESERVES & SURPLUS Current Year
Rs. Hs. Rs.
1) CAPITAL RESERVE
As per last Balance Sheet 7.76,733 00
7.76,733 Additions this year Nil
3,14,58,000 2) REPLANTIMG RESERVE
As par last B8alance Sheet 3.14,58.000 00
Additions this year 50.00,000 09 3,64,58,000.
1,36,68,991 3) REHABILITATION RESERVE
As per last Balance Sheet 133?3?%%
Additions during the year ALl 1,40,79,001.
4) Subsidy received from
18,75.000 Govt. of Kerala-Housing Scheme
As per last Balance Sheet 18,75.000.00
23,35,440 Subsidy received from Govt, of
Kerala-Cashew Plantation
Upkeep
As per last Balance Sheet 23*3"5"“0-“‘
Additions this year ) 23,35.440.
o Subsidy received from Rubber
Bnard-Rubber Cultivation
As per last Balance Sheet 7.92,685 90
Additions this year 6.04 866.40 13.07.522.
1.80.41,040 Profit & Loss A¢¢ou§t
As per last Balance Sheet
Additions this year :Eg'gé'gg??‘ri
__68947870 TOTAL  8.90,53,428.77
|
| Sd/- Sd/- Sd/-
| P MUKUNDAN MENON G. MUKUNDAN M. R. V. NAIR
| {Chairman & M. D.) { Director) (Secretary)
- | Far PHILIP & GEORG
Charted Accountants
Sd/'- GEORG KURAN
(Paitner)
26




Year

Rs.

1.76.733

3,64,58,000.00

1,40.79,091 .4

18,75,000.08

23,35,440.00

3,97,522.300

3.21,31,641.98

8.90,53,428.77

—_—

. NAIR
¥

- GEODRG
Jjntanis

: KURAN
Iner)

Sd/-

. MUKUNDAN MENON

fCThairman & M. D.)

PLANTATION CORPORATION OF KERALA LTD.

SCHEDULE B

CURRENT LIABILITIES

Sundry Creditars

Other Liabilities

Earnest Money Deposit & Security Deposit
Suspense pending adjustment
P F. Suspense

Stores Suspense

Income received in advanca
Housing Scheme Workers
Income tax payvabila

Walfare fund

Sale of Secondary growth
Agricultursl Incame Tex dus

Interest accrued but not due - Govt. loan

TOTAL

Sdi-
G. MUKUNDAN
(Director)

Current Yoar
Hs.
21,14122.12
9.21,97,585.86
1.09,01 630 03
2,145,682 46
16.104 52
66,058 68
93,80,387,72
10,008 00
2,86,935 00
15311 25
6,41 000,00
1,79,81,739.42
72,343.98

13.39,28 791 04

Sdl-
M. R. V. NAIR
{Secretary)

For PHILIP & GEORG
{Chartered Accountants)

Sd/-
GEORG KURIAN
(Partner)
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SCHEDULE C
Pravious year PROVISIONS Current Year
Rs. Rs.
4,74,25.490 1. Gratuity
As per last Balance Sheet : 47425485.64
Add. Additions this year : 14708193.27
62133682.91
Less: paid this year 3838668.27 5,82,95,014.64
35,00,000 2, Bonus
As per last Balance Sheet 35,00,000.00
Add. Additions this year 32,00,000.00
67,00,000.00
Less- Adjusted this year 36,00,000 00 32,00.000.00
2,11,95,034 3. Taxation
As per last Balance Sheet 21185034.37
Add. Additions this year 17500000.00
38695034 37
Less;: Adjusted this year §448386.00 3,32,46,648.37
7.21.20.524 TOTAL 9,47.41,663.01
Sdi- Sd/- Sdl-
P. Mukundan Menon G. Mukundan M. R. V. Nair
Chairman & M. D. Director Secratary
For Philip & Georg
i Chartered Accountants
Sd/-
Georg Kurian
Partner.




'2,95,014.64

12.00.000.00

2.46,648.37

7.41,663.01

SdJ-
1.R. V. Nair
ecretary

p & Georg
Accountants
Sd/-
eorg Kurian

artner,




SCHEDULE D E

DEVELOPMENT OF PROPERTY (Plantation) AS ON 31-3-1891 E

Balance as per Vettila- ; : Chanda- =

FFLIE ﬁ%i?IDNS last Balange  Kodumon  ppara Adirappally  Kallala Perambra Nilambur Alakode napeally  Dispossls TOTAL 5

Sheet Rs. R, Rs. Rs. Rs.  Rs.  Rs, Rs. =

' - o »

1960 184063.78 = A 184063.78 z

1961 5G68064.42 1998414.00 3669650.42 E

1962 4329662.14 i 1451667 00 2878085.14 ~

1963 443121912 o 443121912 -

1964 2037693.07 i 2037593.07 o

1965 4947322 08 e 4947322.09 o

1966 1832722.00 o 1832722.00 _3'
1967 3769476 47 . . 3769476.47
1968 3197400 76 i e 3197400.76
1969 B4 .2665.32 = 542666,32
1870 990797.78 i 990797.76
191 1004184 66 , 1004184 66
1972 1000295.85 1000295.85
1974 5054750,43 ' SAIBe6 L Eea10.43
19745 1840223 72 - 1940223.72
1876 5413180.78 » 6413180.78
1977 4806978.60 - 4806978.60
1978 740108.44 740108.44
1979 3134577.92 . 3134577.92
1980 214060.63 i e 214060.63
1981 2109131.34 : 2109131.34
1982 1063485 .89 . . 1063485.89
1983 4382663.46 . . 4382653.46
1985 2087077.37 Y S - 2067077.37
1986 3178377.15 - 440532 79 56090.20 A 3675999.64
1988 2341298.34 . 1224995 44 196249 58 . 3762543.36
1989 578499.81 - #65569.72 " ' 1244069.63




M I lenting

16907

BN N

P

ERh b i

1968 17610628 Ninus
1969 4994906 854 T TR
18970 i 70505.20 Fiiiit, Wi
1971 - 314844 .42 iTAn44 4.
1972 Lz 218930 02 21003002
1873 i 1503654 30 1 H03064,30
1974 5 268612.32 269612.32
1980 , 4929516 45295616
1983 600903.57 ; 600903.57
1988 908835.42 172975.95 1081861.37
1289 2062999 92 415593.07 356582.59 o 320257.08 3156432 66
1980 15800.46 1959139.98 926834 81 139243B.07 38777.76 83696.73 4394991.08
1991 269330.94 8157206 A434506.73
Coconut 785.36 o 7495 36
Evicted Area 1634037.42 1694037.42
Survey 168147.22 25759.80 3168.84 6517.29 190668.67
Eucalyptus 15963.37 15963.37
Cashew-
Kasargod 3665014.59 3665014.59
Cashew 1976 150062,06 150069.06
1977 2006054 00 2006054.00
1978 1365478.68 1365478.68
1979 B24826.79 824526.79
1980 1197002 6O 1197002.60
1981 188B7966.582 1887966.82
1982 1759787.41 1759787.41
1983 530552.40 580552 42
1985 5467 22 5467.22
Caszhew in
Rubber 1503807.72 1603807.72
Coffee
(Alakode] 457087.11 A78684 94
Cardamom 87093.20 87093 .50
Arecanut 64456,22 e 14162671
TOTAL 99224955 50 2644063 99 35668259 1067413 87 1418197.87 2331097.45 532010.79 3671107.10 B6865.57 3704750.43 105005554 30

sd/-

P. MUKUNDAN MEMON

(Chairman & M. D.)

ad/-

G. MUKUNDAN
{Director)

M. R. V. NAIR
{Secretary)

For PHILIP & GEORG
CHARTERED ACCOUNTANTS

Sd/-

GEORG KURIAMN (Partner)

'al7 VIVH3IW 40 NOILVHOdHOD NOILV.LNYId
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(Included in and forming a ¢

SCH:

SCHEDL

ORIGINAL COST

DEFRECIATION

Additions . B :
At the end of Arthe end of  For the Tota
IEMS previous year 5:;:-“9 tie Total Cost previous yeal Current year  Depraci
As. Rs. Rs. Rs, Rs.
Frechold Land 28,81,200.55 — 28,81,200 55 —
Buildings 45,72,8031 4513,19,817 88 470,47.849.33 1,72.42.978.156 16.14,215 37 1.8
Vehicles 62,01,287.7918.04,487.69 800577648 40,89 7491 40 10.03.923.50
Plant & Machinery 96,43.961.77 23,61,740.20 1.20,05701.97 73,62,878.71 6.61,688.54
Furniture 16,49.417.84 2916923 16.785t707 10,60,347.92 60,363.02
Office Equipment 49071613 1213750 5,02,863.63 3,74.460.29 18.395.46
Survey Instrument 10,099 .42 10 999.92 10,588.54 61 60
Library 47,277.86 360.50 47.638.36 34,702.82 1.278.46
Roads 1,38.32,781 .65 4,35236.20 1,42.68017.85 99,66,31481 ©6.15088.27
Fence & Kayyala 11,84,793.80 28,90,234.02 40,85,027 82 1,60.214.76 1.,06.212.53
Electric Fittings G65,484,71 1.722.42 67.207.13 41.312.79 371559
Electric Appliances 69.213.33 7,815 20 77.028.53 55,679.21 3,563 74
Electric Installation 48,72.777.37 1,32,817.34 50,05,594.71 351099696 2.20,541.63
Telephone 15,657,238 — 15.5667.38 14.538.C09 152,89
Wells 27,180.67 4 250 00 31,430 67 1,794 .89 1.,296.65
Water Supply
Installation 44.07,24554 30,991.87 44,38,237.41 32.19,061.29 1,78,37949
Landing Pad 1.18,844.25 — 1.18,844.25 16.950.21 5,094 69
Jhankar & Boat 19,051.49 — 19.051.49 15,235,91 381.76
Ammaonia Cylinders 24657800 10,976.00 2,67,654.00 1,67.810.00 39,897 60

Total

91,5622 401.50 90,41 766 05 100.,564,157.55

3.93.25.656.76

45.33.254 78 4,38,58.9

PREVIOUS YEAR

TOTAL §,81,331 46,88 37,87,163 07 9,19.20 309.92 3,56.63 110.72 40,11,475.45 3,7F,74.8
Sd/- Sd/-
P. Mukundan Menon q. Mukundan
Director

Chairman & M. D.




SCHE
rming a p: s on 31'3':551}

SCHEDUL=

PLANTATION CORPORATION OF KERALA LTD.

DESPOSAL AND ADJUSTMENT BALANCE
Tots ] et Olc-:nn-l Depreciation |or% cost at Tn'ﬂ: current Net Block  Net Block as
ar  Depreciz Written off currant year Depreciation 31-03-1991 on 31-3-1980
= Rs. Rs. Rs. Rs. Rs. Rs.

= - 28,81,200.55 0.00 28,81,200.55 28,81,200.55

86,371 24 39,365.03 46951478.091,88,17,828.50 2,81,33,649,69 28485053.29

56685822 5,35,091.756 7438917.26 4568,623.15 28,80,294.11 21,11,496.39

= - 1,20,05'701.97 80,24.567.25 39.81,13472 22 81,083.06

- — 1,67,8687.07 11,20,710.94 5,57,876.13 §5,89,069.92

= - 5.02,853.63 3,92,859.75 1,09,993.88 1.,16,255.84

— - 10,999.92 10,650.14 349.78 411.38

e — 47,638.36 35,981.28 11,657.08 12,675.04

== — 1.42,68,017.85 25,81,403.08 1,16,86,614,771,18.66,466.84

= — 40,85,027.82 2,565,427.29 38.29,600.53 10,44,575.04

= — 67,207.13 45,028.3E 22,178.75 24.171.92

— —_ 77,028.53 6§9,242.95 17.785.58 13,634.12

= — 50,06,694.71 37,31,63859 12,74,05612 13,61,780.41

- —_ 16.657.38 14,680 98 '866.40 1,019,29

=== — 31,430.67 3,091.54 28.338.3 25385.78

- : 44,38,237.41 33,97,440.78 10,40.796.63 11BE184.25

- - 1,18,844.25 22,044.90 96,79935 1.01,894.04

= — 19,051.49 15,617.66 3433.83 3.815.58

= 2,57,564.00 1,97,707.60 H9,846.40 887.68

TOTAL

6.63,229.46 5,74,456 78 9,99,00,928.094,32,84 454.76 5.66,16.473 33 52,196,744.74

Cyorap  3.97.908.42

3.49,725.41 9,15.22,401.50 39,325,656.76 52.196,744.74

Sdi-
G. Mukundan

Jirector 34

For PHILIP & GEORG
Chartered Accounlants
Sd/-
GEORG KURIAN
Partner.
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Previous year

Rs.
a)

1,000
b)

100

1.100

Sd/-
F. MUKUNDAN MENON
{Chairman & M. D.)

SCHEDULE F

INVESTMENTS AS ON 31-3-190
Current

Rs.

10 Equity shares of Rs. 100/-sach
fully paid up in Benana & Fruit

Development Corporation Ltd.,
Madras (unquoted})

One A Class share of Rs. 100/-sach
fully paid up in Mannam Sugar
Mills Co-op. Society No. 4324

Sdr- Sd/-
G. MUKUNDAN M. R. V. NAIR
{(Director) (Secretary)

For PHILIP & GEORG
{Chartered Accountants

&d/-
GEORG KURIAN
{Partner)



Current year
R=.

1,008

1R

1108

3 -
. V. NAIR
cretary]

* & GEORG
Accountants)

3 -
KURIAN

rtner)

PLANTATION CORPORATION OF KERALA LTD.

SCHEDULE G

e B 3
- CURRENT ASSETS Current year
Rs. Fs
A. Inventories (As valued and
B certified by Management)
| ge— 1) Stores & spares at cost 95,45,110.83
2) Loose Tools 4,84.921.35
3)  Agricultural & other equipments 6,12,957.24
4) Stock of Rubber and Rubber in
TEa = process (Value fixed by
; Management less incidental expsnses) 2,54,25,429.43
5) Stock of rubber wood 6,18,864.17
] 6) MNurseries:-
= Rubber 48,48,908.68
g Arecanut 21,311.68
- Others 4,15.57,603.38
B. Sundry Debtors
= (Unsecured considered good)
__ a) Exceeding 6 months 21,95,647.76
b) Lesz than 6 months 2,39,30,197.46
2,61,29.845.22
C. Cash & Bank balance
= a) Stamps & Stamp papers 3,336,85
b} Bank balances
1) With Scheduled
— banks in current account 1.54,49,988.03
= 2) With Treasury Savings bank
. account 18,94636.00 1,73.44.624.03
i 8.50,35,309.48

Sd/-
P MUKUNDAN MENON
Chairman & M. D.}

Sd/- Sdi-
G, MUKUNDAN M. R V. NAIR
(Director) (Secretary)

For PHILIP & GECRG
Charted Accountants

Se/- GEORG KUIRAN
(Partner)

ah
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SCHEDULE H
Previous yaar Current vyear
Rs. LOANS & ADVANCES Rs.
L SECURED (CONSIDERED GOOD)
Staff Loans
1.72,160 i) Motor Car Loan ;ggggggg
2 49 94 il} Moter Cyele Loan .09 875,
= ) Y 3,78,775 89
H, UNSECURED (CONSIDERED GOOD)
28,42,783 a) Oil Palm India Ltd. 28,17,783.22
656,34,684 b) Advances recoverable in Cash or
Kind or value to be received. 76,31,723.44
g) Advance payment of Taxes:-
73,88.147 1. Sales Tax 1,32,70,308.73
4,7611,539 2. Agrl- Income Tax 5,21.14,717.00
2081.078 3. Central Income Tax 34,78,777.72
19,405 d) Prepaid expznses 72,133.00
e} Tax refund due
2.50,181 i) Income Tax 4.79,107.00
iy Agel. Ingome Tax 22,24 758,00
f) Rates & Taxes receivable 3,50,295.00
g) Deposits:-
1) With P&T, Ele. Board. Port
6.16.870 Trust & other Govt, Departinents 6 36,870.00
'24.000 2) With Housing Board 12,760.00
11,01,270 3) Other Deposits 10,98,231.00
35.00.000 4) With HOFC 35,00,000.00
§) With Treasury and
14 31 41 .600 Post office 5.11;?4;2?2-‘“
10 ﬂﬂlﬂuﬂ ﬁ] With Scheduled Bank 15,33,552-{}9
20 24 560 7) Interest recoverable on FD 10,24'219.00
" '50 380 B) 1. T. surcharge deposit 36.500.00
51 \”33 9) With Suppliers 51.663,00
e 14.15,58.670.51
— Total 14,19,37,446.40
Sd/- Sd/- Sd/-
F. MUKUNDAN MENON S.MUEUNDAN M.R. V., NAIR
Chalrman and M. D. Directot Secretary

Far PHILIP & GEORG
Chartered Accountants.
Sd/-
Georg Kurian
Partner,
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PLANTATION CORPORATION OF KERALA LTD.

SCHEDULE |

TO AND FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31st MARCH 1991

. Swwmaeed smount of contracts to be executed on capital account and not provided
SE3S 3800 (previous year Rs. 16,25,629).

= T Sowernment has revised lease rent Rs. 1,300/- p.a- vide G. 0. (MS) 11/89;

Swms 20-1-1983 woe. f. 18-12-1987. But the Corporation paid lease rent Rs. 125/-
eacept for 1519.75 hectares of land in Rejapuram estate which Is calculated
B0 - 2 % smoum.  The final accounts of the Corporation for the year 1990-91 have been
s orovding for lease rent Rs. 1,300/- p. h- for 11500.54 hectares.

= The Corporation is liable to pay a compensation of Rs. 5,353.75 (previous year
‘= peesons avicted from the kodumon Group of estates which has not been provided
sessons are deceased and the claimants have to produce succession or heirship

& & sgmount of Rs. 15,111.25 (previous year Rs. 13.759.94) is payable to Labour
®ed of the State Government being Welfare Fund created out of time barred claims.
© Fu= cases are pending against the Corporation against which the amounts payable

mescanable as claims due to the parties are not finished. As such they are not
23 debtor and are not provied for.

% The subsidiary states of Jil Palm India Limited was terminated vide G. 0. (MS)
O 5D AD dated 4-8-1983. The intrinsic value of shares of Oil Palm India Limited as
8T was determined at Rs. 62,05.440/- and the same was adjusted against loam due
Fssmens of Kerala against the purchase of these shares, Interest has not been prcvided
B L7583 gn these loans amounting to Rs. 112/- lakhs drawn from the Government of
e = messtment in 0il Palm India Limited, as the said loans were cancalied viie G(MS)

&2 Zated 4.8.1983. The Government of Kerala vide their letter No. 18919,U-1/89/

s 3-70-1889 has confirmed that no interest need to be provided. The balance amount
S s ioan Rs. 32,61,222/- (previous year Rs. 32,61,222/-) has been included along with
® Smesmment of Kerala loans for Estate Development under 'Unsecured Loans' on the

B sce  The mode of adjustment of the balance loan has to be confirmed by the
-

©  =t=rest on Government loans under differert accounts has been provided in scco-
B won the orders issued by the Government of Kerala from timc to tima.
¢ The Corporation has received an amount of Rs 13.97,522.30 (previous vyear
- S.%565.20'-) as Rubber Board Subsidy so far, and the Corpoiration has contingent liabi-
w == same has to be repaid to the Rubber Board in casz thez plantations are destroyed
S ‘or any public purposes.
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9. The Corporation has chenged its policy of charging commssion to selling agents
accounts- Formerly the commission charged to accounts was only the amount actualh
to the agents after full realisation of the sale proceeds from the customers. For the
year provision i made for commission based on the targat sales achieved, without r
the sale proceeds realised. Due to such change in the aczounting policy an additional
of Rs. 5,25,098.09 relating to commission payable on sales of earlier years has been p
in current year accounts under the head Prior Period Expense Account.

10. The total area of land hended to the Corporation by the Government Department
31-3-1991 is appioximotely 14454.00 hectarcs. (Tatal area has not been surveyed).

Hectares
Rubber Plantations 7.614.00
Cashew in Rubber estates 1,059.00
Cashew Plantations 5.259.00
Submergible area 220.00
Handed owver to PWD for Kallada Irrgn. Project 3.30
Arez under bidg., factories, roads, cannais,
marshy places, fire bslis ete. 295.00
Area 1o be planted 3.70

14.454.00

11. An area of 3.28 hectares of 1961 plantation in Kodumon Group of estates
survey No- 783/1 of Koodal Village has been handed over to PWD for Kallada Imi
Project. The value of this will be adjusted after tinalisation of the valuation by the
Collector, Quilon.

12. The terms and conditions under which the Corporation has taken 975 hect
land covered by Cheemeni Plantations are yet to be determined.

13. Lease deed for lands handed over to the Corporation since 1970 has vyet
executed except for the land handed over for development of cashew plantation (Raja
Estate) under the World Bank Scheme.

14. In making alternate arrangements for the work abandoned by M/s. ENCO
Company incurred an expenditure of Rs. 3,60,000/- The Government vide Order No.
137/81/AD datad 20-4-19871 appointed an arbitrator for the settlement, who has not tak
the arbitration proceedings.

15, The Corporation has given certain Rubber Plantations for slaughter tapping.
the agreement the conrtactors are permited to remit the amount agreed, in instalments.
actual amount received during the year from the contractors are credited to the Profit £
Accounts, as per the practice foliowed by the Corporation,

16. The right of collection of cashew nuts from the Corporation Estates have been
on contract under tender-cum-Auction. system. As the crop season is from February to
40% of the auction price has been treated as income for the current year and the bala
‘ncome received in advance.

17. Loan from Gowvernment Departments. Sundry Creditors, Sundry Debtors.
with Government Departments and Deposit with others are subject tothe confirmation
parties
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PLANTATION CORPORATION OF KERALA LTD.

i*g agents,
unt actually

. Fﬂr thﬂ =
without regs
additional a»
s beesn pr

Sssets. items. buildings. roads. fence and landing pad, the cost of
=535 Rs. 1,16.86,614.77, Rs. 38,29,600.53, Rs. 96,799.35 include
®e. 1.92.08.268.91. Rs. 37,07,486.26 and Rs. 96.799.36 respectively con-
» e e

@2 Suidings under construction shown under fixed assets, include the
W8 weih the loan and subsidy assistance from the Government of Kerala

SuSssssed housing scheme for plantation labour Kerala 1974 and such
e suies remains Government property till the loan taken by the Corporation

Jepartment Seeew = msoaid to the Government,

veyed). J._‘ === o 'emcing shown under ‘Fixed Assets’ is inclusive of the cost of
! E
o . Deeslcomest expsnditure has been allocated on the basis of the practice followed
\ e pmeous ye=ar for capitalisation.
) = T marwet valvel realisable value of investments shown under Schedule F can
3
1 Smsmrg stock of finished goods and work in process has been valued at the sale
% %= Cosporation as on 31-3-91 less incidental expenses, as in the previous year,
P . W segard 1o the valuation of ammoniated latex which is kept at various colle-
) o e eslates, factories etc. for which some mare processing is required to
il Wssiis == 2 finished product, the valuation is made on an estimated basis by
— %5e cuantity of Dry Rubber Content in the respective items.
of estates Swmery Debtors include the following amounts due from Government Companies
Kallada Irrige s=me mansgement, . &. Government of Karala.
an by the Di
Less than More than Total
6 months 6 months
n 975 hectars il Rs. Rs. Rs,
b B Tewandrum Rubber Works 1.000 9.43.390.97 9,44.390.97
= 5= Farming Corporation 350.00 350.00
20 h +3 % WEsrals State Ele. Board 2 107.20 107.20
. a8 {HYE‘ 5 & Faeest Development Corpn. 7.62 7.62
itation aja . .
5. Motor cer loan to Officers is fully secured by hypothecation of motor car in favour

“wmeestion. Balance outstanding as on 31-3-1991 is Rs. 1.68.900/- previous year
~ = 0 <), Maximum amount of such loan during the year was Rs. 2.55.640/- (previous

M/s. ENCOS, = %0
e T 21.130/.)

e Order No.

 has not taker Wator Cycle loan to officers are also secured by hypothecation of Motor Cycle in

“»= Corporation. Balance outstanding as on 31-3-1991 i. e. Hs £,09.875.89 (previous
S % 149 998). Maximum amount of such loan during the year was Rs. 2 81,018/-

R ping. ﬁsr-x rear Rs. 2,18.798). ) _ }
snctalments. 1 25 Other advance recoverable in cash or in kind or value to be recovered ur!dar
the Profit & L = advanca:” include the following amounts due by the Officers of the Corporation,

Previous yesr Currer%t year

Rs. s
Qe Ben g T. A. Advance 66.157.57 1,47,781.93
February to J. - =alary advance 2.08.615.23 10.79.796
wd the balance ©  Cther advance 28,510 55 34.133
~ Interest on motor car loan 19,558 42 25.250
‘nterest on motor cycle [oan 37.306.10 45,192
Debtors, Dep © Stores recoverable 22.515.39 33.534
oo Fuel charges recoverable 2.358.19 6,308
onfirmation by * | B. charges recoverable 1.954.85 2.284
*  Postage recoverable 557.00 867
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29. "Loans and Advances” include Rs. 45,604.43 (previous year Rs, 47,055
account of the insurance claims lodged by the Company with the insurers which are yet
@dmitted by the insurers. Hence the adjustment in tha accounts thereof has to be
edmission and settlement of claims by the insurers,

30. Under "Loans & Advances” In Schedule H an amount of Rs. 6,36,870/- is
as deposits with Governmant Departmeats. The details of this amount is as follows:

Pravious year Currars
Rs.
1. Cochin Port Trust 3,600
2. Civil Supplies Corporation
3. Post & Telegraph Department 30,366
4. Kerala State Ele. Board 5,82,904

6,17.870

31. The Corporation has paid to the employees bonus at 16.21% and pr
incentive at 3.79% for the year 1990-91 as per G. ©. (RT) No. 1290/92/AD dated 3.5

32. The deprectiation provided in the accounts is at the rates applicable as per Sc
XIV of the Companies Act, 1956. Reducing balance (written down value) method of depre
has been consistently followed.

33. Gratuity has been provided on the basis of actuerial valuation.

34, The expenditure on repairs & maintenance shown under Schedule-1 s 1
expenditure aftar deducting tlols collected for using estate roads. The collection is only
inal for meeting the repair expenses.

35. Additional information persuant to the provisions of paragraph 3, Part [
Schedule VI to the Companies Act 1956.

Current year Previous ¥
Rs. Rs.

CQuantity  Value Cuantity ‘.

MT Rs. mMT
Sale by class of goods as per Sales Register:
1. Rubber 46204 15,83,32,485.82 ?316,?3.15
6178.1
2., Cashew 14,156,193.56 1.37.59

Quantity particulars of cashew are not available as the sales were by Tender-cum-Auction

36. A Provision of Rs. 32,00,000/- has been made in the accounts towards pa
of bonus pertaining to the period for January 1991 to March 19391.

37. The following amounts are set aside towards reserves shown below:
Current year  Previous
Rs.
1. Replanting reserve 50,00.000
2. Rehabilitation reserve 410,100
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S rehabllitation reserve of Rs. 4,10,100/- is 3% of the costof replanting

5. 4705542 = Agricultural Income Tax Act,

ich ara yet

i 1o be == loan amounting to Rs. 5,49,350.38 pertains to the interest on loan

Sowernment of Kerala.

».870/- f’ ; Srom. tapping stores and other implements issued cduring the year have
follows: %2 sev=cue.  The manufacturing and  selling expenses include a sum of
Seiog the cost of Rs. 26,290 drums consumed during the year Rs. 306 72/

Mamegesial Remuneration paid / payable to Managing Director.

Current Year Previous Year
Rs. Rs.
®av & allowance 61,42218 31,896.70
Featival Allowarnce 450,00 400.00
Leawe salary & pension contribution 14,265.00

Expense reimbur:ed

e Wanaging Dwrector is provided with a car for his officiai purpose and was charged
-2 = %!l December 1980 and thereafter Rs. 500/- p. m. (vide G.0. MS. No. 628/80/
T5-12-1990 for his private use limiting to 500 Km. a month (or 1500 Km a quarter)
= this regard is Rs. 5,338.40.

e Macaging Director is eligible fer furnished accommodation, charging 7.5% of salary,
%es mot been avaiicd, hence. perquisite thereof is ril.  The expenses with regard to
sle-1 is the Smatment are also being paid by the Corporation.

tion is onl
y & Remuseration to other Directors

Current Year Previous Year
1 3, Part Il Rs. Rs.
1) Sitting fees 3.400 00 4.900.00
"WiGUBH year 2} T.A o Directors In¢luding M. D, 44,920.25 46,951.42
5. e iy
uantity V Total 48,320 25 51.851.42
MT F e

43 Thare was no employee in the Corporation drawing a remuneration in excess ol
2 167316 % T2900 -p a. in the aggregate during the year 1990-91. No person was employed for any
1781 ‘J Wes = e yea' on a monthly remuneration exceeding Rs. 6,000/- p- m.

i 1,37.59 B
22 Information in regard to amounts pald to Auditors.

rum-Auction.

Cument Year Previous Year
ywards payme Rs. Rs.
1) Statutory 15,000 16,000
r: 20 Internal Audit 9,000
Fr“'gﬂ? " 3) Expenses to Statutory Auditors 5,000 5,000
a
T.? 'g?] £5  Additional information as per Clause IV-D of Part Il to Schedule V|
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Current Year Previous Year
Rs. Rs.
a8) CIF valug of imports during the year nil nil
b) Expenditure in Foreign Currency nil nil
c) Value of Raw Materials, stores, spare parts and components consumed dur
the year.
Current Year Previous Year
Value Expences Value Expenses
as % of as % of
Consumption Consumpti
1) Imported value nil il il nil
2) Indegeneous
(Stores & Spares) 1.02,96,116.88 1005 10,14.023 100%
3) Particulars of dividand 1emi-
tted in forcign Cxchange ni! nil nil nil
4) Earnings in Foreign Exchanpe nil il mil nil

46. The Corporation is of the opinion that since it is an agricultural Company Carryin
on only operation required for making the produce markatable, the provision contained in psn
3 (ii) and 4 (c) of part |l, Schedule VI to the Companies Act. 1956 regarding reporting infor-
mation in the case of Manufacturing Companies are not applicable.

However, the Corporation is maintaining a pilot plant et Kodumon for treatment of
Rubber Wood that fell from the estate. to make it into a salcable condition. The profit earnes
frem the p-oject has been separately shown in Schedule M to the Profit & Loss Account.

47. Sales Tax

1) Assesiment Year 1979-80.—Appea! filed against Central Income Tex Assessment orde
dated 31-1-1987 determining a liability of Rs. 25,463.85, was dismissed by the D, C. (Appeals)
Quilon. Since it was felt that the Corporation would be unable to furnish any additionsl
evidence. no further appeal has been preferred and accordingly the addition liability of
Rs. 25. 463.85 hes been provided in the accounts.

il Appeals aganist C- |. T. assessment for assessment ysar 1980 - 81 10 1982 - 83 wers
remanded by the DC (Appeals) for fresh hearing. They hevs not yet been posted for hearing
by the Assessing Authority.

iil) Assessment year 1383 - B4 - Aganizt this earlier remanded case, the ravised C.S. T
Assessment order, raised an additional Demand for Rs. 3, 065/- The Corporation prefaired an
appeal against ths above demand before. D. C (Appeals), Quilon. The appea! ves heard on
14. 8. 1992 and the Appliate order is awaited.

v} Assessment year 1984 - 85- On appeal, the D. C (Agpeals) reduced the amounts
asssssad by th)y asssssing authority. Accordingly the assistant Commissione- (Asses:im=nt) haard
the case and the relevant order is awaited. Pending receipt of the revised asisssmant order,
no provision has been made in accounts for any additional liability,

v) Assesment year 1935-86:-

Appzal filed agilnst the Assessment Order not acceptable to the Corporation, was heard hy the
D. C (Appeals), Quilon and his orders are awaited.
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year 1986-87.-
Rs.
nil have been completed and Assessment Order is awaited.
nil
umed durirs Sajes Tax
sax for carlier years amounting to Rs 83 973.95 has been accommodated
ous Year wesr under "Prior Period Expenses’.
Expanses
s % of Income Tax
C ice
un:;mpt W Ssssmmest up to the assessment year 1987 - 88 have been completed.
100% Spmess fed sosinst the following assessment years have been disposed off and thg
' wms #ect 1o the appallate order have not been received so far. Hence no adjustment
nil mmde = the accounts fn this regard.
nil
Asspgsment year Tax assessed Tax paid
ny C
ey CaN 1977-78 39,93,453 29.93,453
parting infor- 1979-80 81,63,752 76,09,060
1580-81 84,85,192 84,85,192
- 1881-82 1,27,78,890 £88,76,945
el zard 1982-83 128,20,234 1,15,00,000
eaaiinti =i Position as to other Assassments:
Basssgmert Tax assessed Tax paid Remarks/Present Status
pssment order TETETS 13 34,189 10.54,392 Appaal pending &
C. (Appeals) balance collaction stayed.
ny additional e384 1.15.63,643 87.81,820  Remarks for fresh
liability of assessment.
TSEL-35 2,19,06,294 1.34,53,147 -do-
B2 - 83 were TEEE-B5 2,21.66.738 1.58,20.382 Appeal panding & balanea
| far h“ﬂng collaction !ﬂﬂ]‘ﬂd.
1986-87 1,87,50.277 1.,31,61,661 -do-
TSE7.58 38,09.169 60,33,927 Refund due Rs.22.25 lakhs
rised C.5. T, accounted,
peefered &n

&5 heard an

he amounts
m=nt) heard
manl order,

gard hy the

Seeemewt Year

Income/Loss as per

return
Rs.
61,34.038
2,35,54.499
1.32,85.600
1.55,82,827

(3.39,26,560)

Tax due as

per return
Rs.
3987175
1.53.10.424
86 35.645
1.01.28,328
nil

# The Company has paid the fellowing amounts towards assessment pending.

Amounts paid

Rs.
40.32 221
1,63.10,424
86,35.645
1,01.28,838
26.00.000
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50, Plantation Tax

The Corporation has accounted for Plantation Tax of 1983-20 on the basis of last a
ment erder of the Revenue Divisional Officer (RDO), Adoor for the year 1988-89. Howews
Plantation Tax calculated on the basis of trees shown in the returns filed by the Corporati
for the year 1989-30 is less than the tax charged to the accoumts for the year 1988-80

Rs. 1.87,702/-

This will be adjusted as and when the assessment is completed

651. Total wages paid during the year to the workers (Tappers, Field Workers and Fact
Workers) is Rs. 514.32 lakhs.

62. Previous year figures have been regrouped/restated wherever necessary to m
them comparable with current year figures.

Sd/- Sd/- Sd/-
P. MUKUNDAN MENON G. MUKUNDAN M. R. V. NAIR
(Chairman & M. D.) (Director) (Secretary)

For PHILIP & GEORG
{Chartered Accountants)

Sd/-
GEORG KURIAN
{Partner)
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SCHEDULE J
i last asses-
3. REPAIRS & MAINTFNANCE OF ASSETS Current Year
Rs.
|
Building 10,28,902.64
Vehicles 9,66,745.51
Aoacs 26.01,719.44
Electrification 4,28,339.66
3 and F Water Supply 4.66.393.73
Temporary Shed 1,30,372.31
Fence/Kayyala 3,39,663.03
ary 10 Mk Others 3,65,482.49
TOTAL 63,2961 ﬁ.'_.-'ﬂ
SCHEDULE K
MISCELLANEOUS EXPENSES ‘Current Year
Rs.
Postage, Telephone & Telegram 3,70118.35
Printing & Stationery 2,89.914.97
o Office Expenses & Miscellaneous 82,346,73
| & x) Bank Charges 8.294.21
- £ = Sooks & Periodicals 19.547.40
-_|Ts Storage Expenses 84, 956,24
- = I. B Expenscs 71.901.30
== Entertainment Expenses 45,612.76
b % = Staff Training Expenses 7.700,00
- e Ferry Expenees 1,74,811,22
- Gardening 9,435.12
w =a Others B
S=0 TOTAL 11,64,538.29
NAIR
tary)
GEORG Sd/- Sd/- Sd/-
countants) ¥ WMUSUNDAN MENON G- MUKUNDAN ™. R. V. NAIR
C=aleman and M. D. Director Secretary
For PHILIP & GEGRG
e Chartered Aczountants,
)
Sdi-
Georg Kunan
Partnar,
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SCHEDULE L

WELFARE EXPENSES
Frevious Yeoar

Rs.
Sickness Benefit
14.67.688 Maternity Benefit
46,466 Leave with Wages
22,70,638 Holiday Wages
11.87.177 Woeather Protection Expenses
3,40,479 Drinking Water Supply
10.66,083 Sanitation
- 1.16,637 Recreation facilities »
I 81,387 Medical & Hospital facility
| 33.61,36] Way Expenses to workers
i 22.543 Running & Maintenance: School
47013 Creche Expenses )
1,06,705 Workmen's Compensation
45,159 Workers Education
2,794 Uniform to Staff & Workers
8,34.236 Subsistance allowance
50,512 Labour Welfare Fund
26,836 Others
530
—_— TOTAL 1.29,70,263.
1,11,33,342
Sd/- Sd/- Sd/-
P. MUKUNDAN MENON G. MUKUNDAN M. R. V. NAIR
{Chairman & M. D.) {Director) {Secretary)

For PHILIP & GEORG
Charted Accountants

Sd/- GEORG KU!RANMN
{Partner)




NAIR

GEORG
tants

UJIRAN
=l )

.29,70,263.

SCHEDULE M

RUBBER WOOD PROJECT

EXPENSES

wg stock of treated & seasoned wood
of Subber Trees Purchased

INCOME

=a's of Treated and Seassoned Wond
Sale of Fire wood

Interest on Motor Cycle loan
Miscellaneous income

. Closing Stock of Rubber Wood and Standing trees
= Net Loss
Sd’- Sd/-
= WXUNDAN MENON G. MUKUNDAN
—ar=an and M. D. Director
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Current Year
Rs.

1,07,197.96
5,37,603.61
46.585.71
1.20.846.88
8.983.00
2.16.613.40
30.030.10
35.917.96
7.695.70
55.843.63
6.266.3]
16.355.21
2,430.00
1.37.586 96
45.683.22

_13,74.649.65

5,68.309.63
1.86.5647.10
728.75
200.00
6,18.864.17

13.74.649.65

S/«

M. R. V. NAIR
{Secretary)

For PHILIP & GEORG
Chartered Accountants

Sd/-

GEORG KURIAN
Partner.




TWENTY HNINTH ANNUAL REPORT

AUDITOR'S REPORT TO THE SHARE-HOLDERS

We have audited the attached Balance Sheet of the Plantation Corporation of Kerala
kottayam as at 31st March 1991 and the Profit and Lose Account for the year ended on

date annexed there to and report that:-

i) As required by the Manufacturing and other Companies (Auditors® Report)
1988 issued by the Company Law Board in terms of Section 277 (4A) of the Companiss
1956 we enclose in the Annexure, a statement on matters specified inthe said order.

2) Further_to our comments in ths Annexure referred to in paragraph-

1 above and the remarks made elsewhere in this reporii-

a) We have obtained all the information and explanations, which to the best of
knowledge and belief. were necessary for the purpose of our audit.

b) In our opinion proper books of accounts as required by law have been kept by *
Corporation so far as appears from our examination of such books.

The Balance sheet and Profit & Lose Account referred to this report are in agree
with the books of account.

c)

d) In our opinion and to the best of our information and according to the explanat
given to us. the said Balance Sheet and the Profit & Loss Account read toges
with the notes thereon give the information required and give a true and fair vie

i) inso far as it relates to the Balanze Sheet of the state of alairs of the Corporati
as at 31st March 1991 and;

i) in so far as it relates to the Profit £ Loss Account of the Profit of the Corporati
for the year ended on that date.

3) Agricultural incoma-tax assessmenis upto the Assessment year 1987-88 and Centr
Incom Tax assessmant upto the Assessmant year 1380-81 have been complet
Short provisions of tax in respect of complated assessments is estimated

As. 374.78 lakhs.

4) The Government has revised the l|ease rent vide G,0.M.S. 11/89 dated 2-1-19
at Bs. 1.300/-per hectare per annum for the period 18-12-1387 to 17-12-1990. Lease
at the above rate for 11,713.2 hectaras is Rs. 1,52.27,160. Against this the Corporation h
paid/provided only Rs. 1.,49,60,702/- Short provision for the current year is Rs. 2.76.458
Estimated amount of such short provision excluding interest if any for the financial vear 1981-
to 1984-85 is Rs. 102 lakhs and for the financial years 1985-86 to 1989-90 is Rs. 30,41,9

§) The Corporation has deposited Rs. 5,00.000/ each on 31-8-1988 and 1-9-1988 |
Kerala State Financial Enterprises Bhadratha Deposit having a maturity value of Rs. 10.00.0
each after 80 months. The rate of interest on the above deposits works out to 14 9% compound
annually. Interest accruad thareon for the current year is Rs. 1,86.082/- This interest has n
besn taken into account by tne Corporation,
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Summg the Current year charged its practice of cherging commi-
soemt=. Formetly it was being charged in accounts after full
through the agent. Now it Is charged on accrual basis
chenge As. 5.25.098 09 has been provided in the current year re-
= seer pecods. (Reffer Note 9 to Accounts)

_ @ gonfirmation of balences of Sundry Debtors, Sundary Creditors.
Diee loans, Advances and Deposits. we have not been able te varify
Siarce.

S HRs. 1365 lakhs and Sundry Creditors for Rs. 3.57 lakhs are
e e 3 years.  In the absence of confirmations / correspondence relat-
= == we have not been able to form any definite opinion regarding
Smtes or uabilities which are not payable. Accordingly we decline to ex-
k= -

% e cspeesmon has not furnished a consolidated reconciliation statement showing

Samcstes of agricultural produce. manure, chemicals, stores and spares either
or sobd/ consumed.

I e sl of the amounts due by the Officers of the Corporation included under
Weses mmowersble in cash or kind for value to bereceived under loans and advances
n agre e Tw mecom amount due by such officers at any time during the year.

nd fair view

 Corporatic
y Corporatie

} and Centra
y  completes
gstimated

ged 2-1-198%
Leaze rem
poration hes
s. 2,76.458/-
vear 1901.82 ‘Temmmm 07-04-1993.

is. 30,41,0e2

1-9-1988 in : For PHILIP & GEORG
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Is. 10.00.000 Chartered Accountants
compounded Sd/
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TWENTY NINTH ANNUAL REPORT

ANNEXURE REFERRED T0 IN PARA 1 OF THF
AUDITORS' REPORT

i} The Coporation has. maintained proper records to show full particulars inc
quantitetive details and situation of Fixed Aszets. The Management his confirmed tha:
assets have been physically verified by them and we were informed that the discre
noticed were not significant.

ii) Mone thz Fixed Assets have been revalued during the yaar.

iii) Subject to our observation in (Para 9) of our report stocks of finished o
stores. spare parts, loose tools and other items have been physically verified by the
mant at the close of the year and the management has confirmed that discrepancies n

on wverification belween the physical stock and the book records have been properly
with in the bocks of account. The valuation of the above mentioned stock is fair and

and in sccordance with normally accepted accounting principles and is on the same ba
in the previous vear.

iv) The procedures for physical verification of stock followed by the manzgemer:
reasonable and adequate in relation to the size of the Corporation and the nature o

business.

v} The Corporation has not availed any loans either secured or unsecured from
panies, Firms or cther parties listed in the registers. maintained under Section 301 & 370

and from Companies under the same management.

vil} In our cpinion, the rate of interest and other terms and conditions an which |
have been granted to Companies. firms or other companias listed in the registers mainte
under Section 301 and to the Campanies under the same menagement are not. prima i
prejudicial to the interest of the Company

vily In respact of loans and advances in the nature of loans given by the Corporat
Parties have except in the case of oil Palm India Limited, and in =ome cases in respec:
employees, repaid the principa’ amounts and have also been reguler in the payment of inte

wherever applical:!= in accordsncs wi h the terms and conditions |aid down by the Caorporat

viii) in ous upinion and sccording to the info:mation and explanations given to
there are adequate internal control procedures commonsurate with the the size of the Comp

and the nature of its business with regard to purchase of stores. raw-materials including ¢
ponents. plant and machinery. equipments and other assets and with regard to the sale

goods. Howsever the internal control procedure in respect of -

a) Collection and procurement of agricultural produce and their processing at factor
and their despaich is not satisfactory.

b) Determination and accounting for dues payable to Sundry Creditors for supp
neads improvement,

ix) In our opinion and according to the information and explanations given to
the Corporation has not purchased any goods or materials or made sales of goods, matari
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PLANTATION CORPORATION OF KERALA LTD.

- R Swmeees of contracts or arrangements entered in the register maintained under
S e Compesses Act 1956, and, aggregating during the year to Rs. 50,000/- or

T = party.
. W= =% 0 us. unserviceable or damaged stores and raw materials are dete-
TR S maessement 20d adequate provisiors have been made in the accounts for loss

- wie o
“ Tw Tomerstion has not accepted any deposits from the public.

W= o the information given to us the Corporation has maintained records
s e ssoesal of scrap and realisable by products. However the system of main-
SR memets o respect of generation of such by-products and scrap is not satisfactory.

“ T Comeration has an Internal Audit System commensurate with the size and
SRS Ssswsess. 1t is observed that in certain cases actions were not taken by certain
Wswess ov poots raised by the Interna/ Audit Department,

Wanssssance of cost records under Section 209 (1)
mor sspiecable to the Corporation.

(d} of the Companies Act is

“otmefieg 1o the records of the Corporation, provident Fund and Employees’ State
s Sues save been regularly deposited with appropriate authorities though there has been

- ww ceses. It is informed that amounts which remained unpaid inadvertently, wera
E L — i el

= fscorfing to the information and explanations given to us and subject to what
S w Ret= Nos: 47, 48 and 49 no undisputed amounts payab'e in respect of Income

‘ewin-Tex, Sales Tax, Customs Duty and Excise Duty were outstanding as at 31st March
m & period of more than six manths from the date they bacome payable. sxcept

W sercharge on Sales Tax relating to Assessment years 1986-87 and 1987-88 agggre-
rﬂ - - =

(4}

2 AZ=ording 1o th3 information and explanations given to us no personal expensas of
WWSwes=s o directors have been charged to revenue account, other than those payable under

SeEas ooligations or in accordance with generally accepted business practice.

= The sick industrial companies (Special provisions) Act 1985 does not apply to the
o e a oy

For PHILIP & GEORG
Chartered Accountant

5d/-
'GEORG KURIAN
(Partrer)
ey
o993,

o4 |




TWENTY NINTH ANNUAL REPORT

REPLIES TO THF REPORT OF THE STATUTORY AUDITORS
ON THE ACCONTS FOR THE YEAR ENDED 31-3-1991

3 For the complated assessmentwe have already filed appealsbefore the higher authe
Some of the appeals have been allowed in favour of the Corporation. Orders ¢
effect to the said appellate orders has yet to come. After the completion of the re
assessments there will not be any substantial short provision.

4 As the increase in the rate of lease rent was unilateral and agzinst the agrecms=
we have requested the Government of Kerala to reconsider the matter and to
the lease rent rates.

B As per the terms of the daposit the intarest and principal will be repaid only after & v
The deposit does not specily any interest rates. As such we have not provided fcs
interest accrued,

(i1 The facts have been disclosed in note 9 forming part of the Accounts.

7 Noted.

8  The Company does not consider any debtas doubtful. Out of this the major. amour®
Rs. 943390.97 is due from Trivandrum Rubber Works, a Govt. of Kerala Undertas
As this is a Govt, Company we have not shown this as a doubtful debt.

8 The Corporation is maintaining proper registersin all its Units showing the different i
of stores received, and issued sold or consumed.

10 Noted.
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PLANTATION CORPORATION OF KERALA LTD.

GOVERNMENT OF KERALA

FINANCE DEPARTMENT

Tes s oner and Secretary (Finance) to the Government of
T0E of the atic'es of association of the Plantation Corporation
o e 2ccounts of the Company for the year endad 31-3-1991.

Semmeny s running on profit and the profit for the vyear has
= mcr=s== from Rs. 89.40 lakhs in 1989-90 to Rs. 140.90
s Sl @ may be seen that there is much scope for further
smesemser 5= observation of auditors regarding  internal  control
omstuess o respect of collection end  procurement of agricultural
Faes s their processing and accounting for dues payable to sundry
s Sor suoplies calls for immediate attention'

Sd/-

M. MOHANKUMAR
Commissioner & Secretary (Finance)
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TWENTY NINTH ANNUAL REPORT

REPLY TO COMMENTS OF THE COMMISSIONER AND
SECRETARY (FINANCE) TO THE GOVERNMENT ON THE
ACCOUNTS FOR THE YEAR ENDED 31-3-1991.

«“NOTED”




FLANTATION CORPORATION OF KERALA LTD,

ACTOUNTANT GENERAL (AUDIT)
TEIRUVANANTHAPURAM

and Auditor General of India under section

1856 on the Accounts of the Plantation
Lemeed for the year ended 3!st March 1991.

Act

e lease deed executed by the Company for the forest
@u® oy State Government for plantation activites, Co-
‘ee=sr = payable on lease rent, if not paid on the due
% Soesst Department has raised a demand for Rs. 373. 20
% sccount of pena) interest up to 31 3. 1991 (Rs. 2 99. 65
W mror years end Rs. 73. 65 lakhs for the current year)

%2s not been provided in the accounts on the ground

W e mamer isunder correspondence with Government. These
S showid have been disclosed by way of a note-

Sd/
PRINCIPAL ACCOUNTANT GENERAL
(AUDIT) KERALA-
sasanthapuram
B35
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TWENTY MNINTH ANNUAL REPORT

REPLY TO THE COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER SECTION 619 (4)
OF THE COMPANIES ACT

“NOTED”




