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PLANTATION COEPOE,lTION OF KEBAIA LTD,

NOTICE TO SHASEHOLDERS

Notice is hereby given that the 25th Annual General Megting of the Corporation wilt be
held atthe Rsgistered Ottice oI the Corporstion at 12 Noon on iuesday the 29th
September, 1987 to transact the following business.

i) To rec€iv€ and adopt th6 Dkoctors, and Auditors, Repons and the
Sh6et as on 31 st March 1987 6nd thc Profit and Loss Account for
on that dato.

ii) To r6cord the appointm6nt of Directors by the Govehm€nt of Kerala in the place of
Dirgctors retiring at the Annual General Me6ting under the Anjcle 6J (aj ;i the
Articles o, Association. Th. following Director retires and is eiiglble for
reappointment.

Kottayam
Datei 22.9.1987

Nota: A member enlitlsd to a[end aod vote is entitled to appoint
insterd of himself and a proxy n€ed not b. a member. A
TItis must be r6turned cluly compl€ted to reach the office not
lhe m6sting. 

3

Sri. M. Sivarajan

By Order of th€ Board,
FoT THE PLANTATION CORPOBATIoN oF KEBALA LIMITED

audit€d Bslance
lho yoar ended

sd/_
PH]LIP JACOB

Secretary

a proxy to attend and vote
form of proxy is attached.
less than 48 hours befor€
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NOTICE TO SHAREH OTDERS

Notice is heroby givcn that thg 25th (adjourned) Annual General Mseting of tha
Corporation will be held at the Register6d Otfice of the Corporalion at Kottaysm on Monday thc
25th Septemb6r 1989 at 11 a. m. to transact the following business.

To reccivc and adopt the Directort and Auditofs Reports and tho auditcd Balanco
Sheet as on 31- 3-1987 and th6 Protit and Loss Account for the year ended on that dato_

By Orde. of the Board,
For The Plant.tion Corporation of (erala Ltd.

sd/-
Secretary . cum - Managar (F & A)

Kottayam
Date: 2l-8-1989

Not6:- A member €ntitlod to attend and voto is entitled to appoint a proxy to attend and vote
instead ol himself and a proxy ne€d not b€ 6 member. A form of proxy is att6ched. This
must be rgturned duly completed to reach the oflice not l6ss than 48 hours b€fore the
meeting.

il



PLANfATION COFPOFATION OF KEiAtA LTD,

_ Your Directors have pleasur6 in prssenting the 25th Annual GeneralCo.poration for the y€ar 6nded 31 st M6rch 1987.

FI ANCIAL POSITION

. - 
The Authorjsed Capital ofthe Corporation isTSO lakhsand the paid ups:ood at Bs. 556.898 takhs as on 31.3-.t 986 coorinued unchang6d;-frn f Sibii]

._ The Corporation has made substantial remittances towards loBn drawnKerala for estate developments and sobsjdissd Housing Scheme una utso interesiloan during the y6ar 1986-87_

The amount paid are as follorrvs:

Rs. 32.35 t6khs
Rs. 2t.40 ,,

Bs. 30.49 ,,
Rs 23.40 ,,

Ge-t'c<nen,

payment of loan
payment of interest

The amounts paid subsequently are as tollows:

Financial year 1987-8a
Payment of loan
Payment of ioterest

Fjnancial year 1988-89

Payment of t06n
Payment of interosi

Payment upto 30-6-1989
Faymen! of Ioan
Payment of interest

DIRECTOR'S BEPOET

Repon of the

capita, which

from Govt. of

-: Bs. 28.34 ,,
: Rs. 16.62 ,,

i Rs. 27.84 ,,
: Rs. 1.83 ,,

We have av€iled a loan of Bs. 24.g6 jakhs from Syndicale Bank, under Wortd Bank

i3!i1i"" 
rr.r.16 The abovs loan amount in fult has been refunded during-th-e financiat year

Also an amount of Rs.3.S7 lakhs towarcts ilttgrest has been remiffed against the aboveloan.

PROFIT

following

& LOSS ACCOUNT

The net profit for the
provisions.

lnterost for loan
Rehabilitation resstue
Beplanting reserye
Dopreciation
Bonus
Provision for taxation
Provision Ior g16tuity

year ended 3l-3-1987 was Rs, 1.70 lakhs slter making rhe

20.07 lakhs
1.35 ,,
7.OO,,

22.30 ,,
123.74,,
24.00 ,,
41.74 .,

Rs.
Rs.
Rs.
Rs,
Rs.

Bs.
Rs.
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AGRICULTURAL INCOME TAX
The Assessment of Agricullural lncome Tax of the Corporalion has been completeC upto

1981-82. For rhe completed assessmont, the Company has tiled appeals before the higher
authorities which are pending for disposal.

LEASE RENT

Government had unilaterally revised the Iease rent to Fs. 615/- per ha from 18-12_1981
onwards for the lar\ds leased outtothe Corporation bythe Forest Department, Though we have

madeprovisionsforthisfort9S4-85, 1985-86 and 1986-87, we have taken up the mafter with the
Governmentfor bringino down the lease rent to a rate which the Corporation can withstand'
ln view of the Corporation's liabiliiy to pay up the arrears on lhis account, we have also suggested

to Government that alternatively, the lease hold lands may be assigned to the Corporation and

the value adjusted against shares to be issusd. This matter is pending with Government for a final
decision.

SALES
flubber

During 1986-87, quantity of rubber sold was 5873.496 tons. Sales proceeds

was Rs- 1127.55 lakhs agsinst 5224.60 tons sold during 1985-86 Ior Rs 1056.99 lakhs.

price tealised in 1986-87 was Rs. 19.20 per Kg. against Rs. 20 23 per Kg. during 1985-86'

Ouantity of unprocessed rubb€r sold in 1986_87 was more dueto staff strike,
the reason for decrease in average price.

realised

and that

CASHEW

The amount received in 1986-87 thlough s6les oI cashew nut was Rs.79.47 lakhs against

Rs. 53.89 lakhs during 1985-86.

The Corporalion is operating lwo majol World Bank Scheme, Viz. Ksrala Agricultural

Devetopment Project (KADP) and Multi State Cashew Projoct (MSCP) including the cashew area in

{ubber estatg, the total extent of cashew plantation is 6,205 hectaros.

ESTATES

There are 8 aubber estates and four cashew estates undor the Ownership oI the

Corporation. They are loc6ted in Pathanamthhta, Ernakulam, Trichur, Kozhikode, Kasargode,

Palghat and Malappulam District. The Management of Alakode estate (excess land taken oveD in

Cannanore District is also vested with the Corporation.

'Th€ ostates ar. properly maintain6d and timely unkeep measures are being takon. The

area utilisation is given below:

Area under rubbor
Area under cashew
Uncultivated reserve inchding submorgible atea

Aroa undel buildings, roads. factories etc,

Production for the year f986-87 - 5,750.20 M.

7,879.5 Ha

6,205
174 ,,
295 ,.

14"6$sT;
T.



P!ANTATION COFPOFATION OF KERALA I-TD.

. BUBBER ESTATES

Perambra Estate: ln 1986-87an arca cl 58.32 Hectares was newly plantod with
--.cE ::r rhe land taken over from the erstwhile Koothali Farm making the total rubber planted area_,::f332 heclares. In continuation of the above an area of 105 h€ctsres was planted in 1988
r:: a:lting operations are in progress in the remaining 40 hectares- With this yeafs planting
::_E 1tr:al plant6d area will comes to 794.32 hectares.

2 :tilamtlur Estate: ln 1986 the Nilambur Esiate managed by the Forest Depa ment was t6ken
:.7:/us. At thal limB only about 60 hectales was plant€d and it ended up as a lotal failure due
:: -.lredicled drought and other reasons. ln 1988 about 40 hectares were planted anditisina
!;:ls:actory condition. Replanting operations have been completed for planting XO0 h€ctares ot
:.-ilng in 1989.

3 Alakode Estate: ln 1986 87 an area of 8 hectares was newly planted with rubber. ln 1988
::c:her 12 hectares was planted wjth 8ubb.r.

CASHEW ESTATES

?erambra Estate: 12 hectares was planted with cashew, in 1986.87 whero robbercannotbe planled.
(6sargod, Rajapuram, Cheemeniand Mannarghat estate are maintained satistactorily

ENGINEERING WORKS

Kodumon Group Factory

An€w 250 KV Generator set waseroctod in Chandanappally Factory at a cost of 8.r5.
lakhs to mcet the pow6r cul. On6 ambulance van was pruchased for tho Kodumon Group Hospital
6nd one lorry was purchased for Chandanappally Estate use.

THANNITHODE ESTATE

During this financial year construction of I sot labour line and 4 Nos. collecting station
were completed Construclion ofthe office'cum l. B. is in progress. Works of 7 sets labour lines,
1 number creche and one numbsr club building have started.

Vadavathoor quarters, Kottay6m

Construction of type'A' quarters for ths l\lanaging Director and typ€ 'B' quaiters
{with an ovsrhead tank) tor Gener6l Manager was completed.

Kalady Group
All the maintanance works such as repairs and maintenancs of buildinq repairsand

maintenance of roads etc- are being attended. The erection ol electric drier ai a cost of about 8.25
lakhs for crumb unit in Vettilapp6ra Factory is in progress, On6 ambulanco van was purchasod
for the group hospitat and one lorry for Adjrappally estate was purchased.

Nilambur Estate
Th6 work eonstruction of labout tenemsnts, staff quaners and road work are in progress.

Perambra Estate
Construction ot packingshed attsched factory and 1 set labour-line snd roadto new

area warc complat€d.
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ALAKODE ESTATE

Construction of labour quarters, staff quarters and divjsion Store have started for the first
time after taking over the estate ftom Government,

PERSONNEL MANAGEMENT, INDUSTRIAL RELATIONS AND LABOUR WELFARE

The organisational set up of the company coniinued unchanged durjng the year.

There are fresh appointments of 1 lManager (F & A), 4 Welfare Officers and 1 Secretary
cum-l\ranager (F &A). Underthe programme of ploviding employment to tl,e dependents of
€mpJoyeeswhodie in halnesswhile in seruice, lve have given appointments in workers'category
and 19 in sraff category. 189 workers were newly appoinled through Employment Exchange.

We have continued the praclice of sending our employees for var;ous trainjng
plogrammes, Seminarsetc. The knowledgo and experience gained bythem have beenofgreat use
in ihe efficien! funclionjng of the organisation.

Labour-Management relations in the company atmosphere continued lo be smooth and
cordial. We have held jaint con{erences, discussions and negotiations at Union-Management level
and also at highor levels on various malters concernlng staff and workers- These conferences and
discussions have enabled us to maintain smooth relationship with the employees. Although we
had taken everv earnest steps for entering into an agreemenl on revision of salary and seryice
conditlons of siaff, it could y€t lo be finalised. There has been no case of continuous labour unrest
during the perio.i excepting a few instances oftoken slrikes and sathyagiaha by a section of employees.

The empioyees in the estales and in the Head Oftice are provided wilh basic amenhies
such as accommodation, w6ler supply, electricity elc. Ir4edical, educational and recreational
{ac;lities are also being given as before. The last grade siatf, medical staff, mechan;cal staff etc.
ars supplied with terry cotton uniform once in two years.

Kalady P,antarion Hlgh School in our Kalady group of estat€s has becoma a full-fledged
HighSchool. The upper primary school at Perambra is also functioning satisfactorily and caters to
be ne€d of the schoo, gcing children of our work€rs there.

The Corporation has aiready startedihe implernentation of the Scheme providing house
buildings to ihe employees and workors of the Corporation. ln orderto stlengthen the Welfa16
measures the Corporation has introduced a Welfare Fund tc lhe Tappers 6nd Workers of the estate,
A pension Scheme is also going to be introduced without delay.

PARTICULARS OF EMPI-OYEES

As required by ihe provisions oi Section 217 (2A) ofthe Companies Act, 1956 read with
the Companies (pa(iculars of Employees) Rules 1975, th€ names and othor patticulars of th€
employees are set out in the Annexure forming part of th€ report.

BOARD CF DIRECTORS

CHA!RMAN

Cav. T. U Kuruvilla who was appointed Chairman by Govt. order dated 10.11.1982
continu6d to hold office as Chairman during the ycar under review.



PLAN:fATION CORPOBATION OF (EAALA LTb.

DIRECTOR

6hri. N. K. Gopalakrishnan. who had b€sn appointed as Managing Dir€ctor by the
order dated 17-5-1984 continued to hold office as Managing Director durinq the year.

UNES OF BUSINESS

,ho nubber Wood Proj€ct of th6 Corporation is in sdvanco impl€montstion stage and
Apple F6ni di6till6ry Proioct is 6waiting Govornm€n! clesrance-

ENOWLEDGEMENT

. Youa Directots are grateful to the
E 'mBARD', R ubber tsoard, Bankssnd
daa reviow.

Your Ditectols wish to pl6c6 on rscord their doop'senso of appreciation ot the-areicas rcndered by ttre Executive, staff ana worfeii oittre a";;rui;"r.

Government of tndia, Governmonl of Kerala, World
othels tdr lh€ir continued support during. the y6Er

Kottayam,
&&1989.

Foi ond on behall of tho Boatd of Directors

V. T, THOMAS
ChairlnaD

9
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REVIEW OF ACCOUNTS OF THE PLANTATION CORPORATION OF KERALA LIMITED
KOTTAYAIVI FOR THE YEAB ENDED 31St MARCH 1987 BY THE COMPTROLLER

AND AUDITOB GENERAL OF INDIA,

I. FINANCIAL POSITION

The table below summarises lho financialposition ol the Company under broad headings
for the three years upto 1986.87.

TWENTYFIFTH ANNUAL FEPORT

(a) Paid up capital

(b) Reseives and surplus

(c) Borrowings

(d) Trade does and current liabiliti6s
(including provisions)

(a) Gross block

(b) LeJJ. depreciation

fc) Net fixed assots

(d) Development oI ProPerly

(e) Capital wotk in Progress

(f) lnvcstm6nts

(g) Current assots, loans & advancea

(h) lntansible assots

Miscellanoous expcnditure

Capital emPloyed

Net wolth

Aisets

556.88

338.07

3(D.89

tog7.24

556.88

401.16

223.44

t26t.93

1986-8'

556.88

384.33

2t5.96

1330.55

1984-85 1985-86
(tupees in takhs)

2443.4t 2487.'.t2

787.00

235.88

551.L2

858.66

16.37

0.01

473.36

2.s6

2302.08

823.52

258,32

565.m

876.21

9.74

0.01

992,25

24434t

835,12

219,14

555.98

911.60

m.92

0.01

999.21

2481.',72

1142.80

892.39

1367.59

958.04

1445,54

941.21

t[oter 1) Capilat employed rspro3ents net fixed asaets plus working capital'

2) Net wodh repr6sents paid up cspital plus res6lvos and surplus less intangible assets'

12



PLANTATION COFPORATION OT KEAAU LTD.

GAP'TAL STRUCTURE

. _tte debt equity ratio of tha- Coinpany: declingd-ifrodi IL56:1 1984185 0,4Oi1 in.to
and to 0.39:t in 1986-87

I RESEEVES AND,sURPLUS

Ihe reserves and surplus accumulated as at the 6nd:of ihe ihr€ie ydais ubio f986-87

-nted 
ro Rs. 338.07 lakhs, Rs. 401.16 lakhs snd Rs. 384.33 lakhs. rospectively.. The rcserves and

-dus worked out to 14,7 per cent of the total liabilities in 1984-85, 16.4 per cent in 1985.86 6nd
la4 per cent in 1986-87 and 60.7 per cent of equiry caphal in 1984-85, 72-0 per, cent in 1985-86 and
at-O p6r cent in 1986 87-

IV I,IOUIDITY AND SOLVENCY

a) The percentage of current
/ .5 in 1985-86 and io 40.2 in 1986-87.

V SOUBCES AND USES OF

Funds amounting lo Rs.

assets to total net assets varied from 37.9 in 1984-85 to

b) The percentago oI current assets to current liabilities (including provisions)
decreased from 79.6 in t984-85to ?B.o in 1985-86 and to 75.t in 1986-87.

c) The percentBge of quick assets (Sundry debtors, cash and bank balancss, advances
rccoverabl€) to cu(ont liabil;ties (excluding provisions) ctecreased ,rom 100.9 in 1984-85 to 70.8 io
1985-86 and ro 45.9 in j986-87.

Rutees in Lakhs

Gross fixed assels (including dovelopment of prop6rty and capilal
work'in-progress) : 58.17

Repayment of borrowinss : 7.48

Curont assets, loansand advances ; 6.96

FUNDS

72.61 lakhs from externalsources wsre qtilisod durilg th€ year

13

12.61
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VI WOBKING RESULTS

lho lvo*lng result of the Comprqy tor th. throe y..ri up to 1986-8? arc tat utatod betow

1984-85 1985-86 t986-A7
(Rs, in lakhs)

Blalit as pqt ?Eqoqnts 139.69

Add: 6) Prior period adjustments shown abov.
thc line. 0_0?

b) Replaniing/Rehabilitation reserve 36.29

Protit for the year n6.Os

Less: Past poriod adjustments shown below

i) 146.67 2s.10

9.75

39.82

t96.24ii)

11.6

11.5

7.5

13.0

5.3

0.07

p.3s

34.12

1.9

the Iino.

iii) Profit (+) / loss (-) tor rhe year bsfore rax (+)

iv) Taxation prgviEion

v) Profit (+) / loss (-) after tax

Percentage of Pro{it bgforc tax to

SaleE

cross fixed assets (including devslopment of
prooenv)

Capital employed

Percentago oI prolit after t6x to
Net wofth

Equity capital

Capital omployed

vlr cosT TEENDS

Tho table below indicatd th6 saleg cost ot sales and
sales lor the three years upto 1986-87.

Sale6

Lass: Profit lor the year

Colt o, sales

Parcentag. ol cost ot salcs to ralea

176.05 (+)

105-00

(+) 71.05 (+)

15.0

10.6

13.1

percp4tagp

1984-85

( Rs-

1t76,32
176.05

1000.27

85.0

_ 39.95

196.U (-' s.83

124.00 24.00

72.24 (-l 29 .83

8.0

12.8

of cQlt ot

1985-86

in lakhs)

1t12.21

t96.24

915.97

82-4

salas to

1986-87

1 6.61

34.t2
t212.49

97.3

l4



PLAI\ITATION CONPORATION OF KEEALA LID.

PEBFORMANCE

trdrt..f pro&totlon tor th. thr.a ya.ir qp$ lrSi"g h wq*d out .. bglo|*.

193,L85 1985-86

(Rs. ih lakh.)
1986-8?

(i) Sal6s

(b) Closingsloqk ol fini3hod goo& and
work iR prggFss

(c) Opening stock of rlnished goo& rnd
work in progress

(d) Valuo 9f prgduction (a+h+g)

NVE TOBY A D PEODUCTIOI{

Percrntlge ot valus of production to n6t worth variad Irom 129.5

E'86 snd to 129.5 in 1986-87. The p6rp!.r!qg. o, valuo of production to
hr 50.2ln 198+85 to 50.6 i.| 1985-86 and 49.0 in 1986-87.

1176.32

139.50

160.08

1155,74

ttt2.21

262,81

139 50

1215.s2

1246.61

?3d,81

262.81

1218.61

in 1984.85 to 129.0 in
toj9l n6t ass.ts v?riad

Th.Iollowing t?ble indlcsttt thP comparative pqsit;orl ol inventory and its distribution EtlL close of three years upto 1986-87.

1084-85 l9E5-86
(R€. in lakhsl

1986-8?

a) Stores and spare$

i) Gcneral srares and spFrcs

ii) Engilepring gloro!

b)

c)

d)

Loose tools

Stock in trado of Iinishod goods including
work in progross

AgricullqrAl €qUipme. nE

58 t5

13.90

3.3'l

139.50

337

65-05

rl.6q

4-76

67.01

11.19

26281 234.81

3.63 3.4',7

'15

218 29 341.93 i22.23



TWENTYF!FTH ANNUAL FEPORT

SUNDNY OEBTORS AND TURNOVER

The following table ;ndicates the volume ol book debts and sales for the three years upto

The stock of general storos and spales was equivalont to ?.2 months' requkements (for
production and development of property) during 1986_87, as compared to 8.7 monih's in 1985_86

and 9.7 months' in 1984-85 (Engineering stores intsnded for capital construction are excludod

Jor the purpose of the analysis)

1986-87.

As on 31st
March

Book debts
considered

sood

considered
doubtful

Sales
during
ihe year

Percentage
o{ debts
to sales

Total

1985

1986

1987

78.10

t22.40

129.30

88.8s

132.55

129.30

'7,6

lt.9

10.4

(Rs. in lakhs)

10.15

10.15

tt16.32

tt12.2l

1246-61

D

ii)

iii)

iv)

Note: No effect
in the Auditors

Trivandru.n
22-06-1989

Tho agowise break up of the book debls as on 31st March i987 is indicated below:

(Rupees in Iakhs)

Cutstanding for less than one year 112.85

Oulstanding betwoen on€ and two years 3.13

Outstanding between two and three years 1.46

Outstanding over three years 11.86

Totat tlg:o-

of the comments of the Comptroller and Auditor General oltndiaand qualification

Repof has besn given in the r6view of account6

(ANANDA SHANKAB)

ACCOUNTANT GENERAL (AUDIT)
KERALA

16
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-IWENTYFIFTH ANNUAL BEPORT

Liabilities

SHARE CAPITAL

Authorised
75000 equity shares of Rs. 1,000/- each

lssued
55688 equity shares of Rs. 1000/-each

Subscribed, called up & paid up

55,688 equity shares of Rs. 1000/.6ach

(Of the above shares 12182 equity shares are

allotted as fully paid up pursuant to a coniract
without payment being received in cash)

BESERVES A SURPLUS

(Schedule A)

SECURED LOANS

From Syndicate Bank
(Secured by a first charge on the bldgs.,
machinery, furnmiture €tc. and standing crops

lnt€rest accrued and duo on above.

UNSECURED LOANS

From Government of Kerala

i) For Estate Development

ii) For Subsidised Housing Scheme

lnterest accru€d and due on above

CURRENT LIABILITIES AND PBOVISIONS

A) Current Liabilities (Schedule B)

B) Provisions (Schedule C)

7,50,00,000

.,56,88,000

5,56,88,000

.1,01,16,356

Nil

2.05,37,893

17,05.900

59,94,188

5,42,t6,027

j,59.82,557

BALANCE SHEET AS AT

7,50,00,000

5,56,88,000

5,56,88,000

3,84,32,8t2

24,86,800

t,'t 5,o3,o17

16,05,900

t,24,7r,4t8 3,15,80,335

1).,04,4t,',l26

6,49,t5,513

5,55,26,2t3

'Total 24,81 ,11 ,898)1 13,4n221 _
sd/-
T. U. KU RUVILLA
Chairman

sdl
PILLAI

Director

sd/-
PHILIP JACOB
Secretary

N. K. GOPALAKRISHNA
Managing

18



PLANTATION COFPOEATION OF KERALA LTD,

: tr1;lo8

1,100

Assets

FIXED ASSETS

a) Plantations (Schedule D)

b) Buildings, roads, Plaot e
Machinery, Funilurg otp,
(SchoCule E)

c) Buildings and roads under
construction

INVESTMENTS

lnvestments in lully paid 6quity
shares ol Companies (at cost)

CURRENT ASSE.TS, LOA"NS
AND ADVANCES

A. Cun€nt Assets
(Scheduld G)

B. Loans 8 Advances
(Schedulo H)

Bs.

9,11,59,617

5,55,98,415

20,91,950

Cu ent ycar
Rs.

1488,50,042

1,100

9,99,20,1s6

24,87 ,',l 1.898

6.91,61,344

L97,63,289

5,07,39,s0l

4,91,81,255

24,43,40,92r
Total

Subject to our repolt of even dal6
For K. VENKITACHALAM AIYEB & CO.
Chailered Accountants

19

sd/-
A, GOPALAKRISHNAN

18159, Pr{ner



TWENTYFIFTH ANNUAL REPOBT

PRGFIT AND LOSS ACCOUNT FOR

Current Year
Rs.

2.62,A1 387 .10

1 ,11 ,44 ,A3A.O4

11,40,621.36

41,35,197.',! 3

1,39,49,512

99,81,131

10,40,266

38,54,92)

49,55,801

9,000

64,107

4,11,134

ExPer|diture

To Open:ng stock

,, Finished goods/wolk in Progress

,, Salalies and allowances

,, Le6ve encasment to staff (includ6s
the Managing Director's Ieave encashment)

., Employer's contribution to P. F.

,, Bon0s

,, Less: Provisions

,, Honorarium to Chairman

,, T. A. and sitting fees to Dilectors (including
the Managing Director's travelling expenses)

., T. A. to staff and officers

,, T. A to visiting Agenl

,, Remuneration to visiting Ag6nt

Rent

Rates andlaxes

Electricity charges

Lesse rent

Insurance charges

Adv6rtis€m6nt charges

Lsgal oxpenses

Remuneration to Auditols for statutory audil

lnternal audit lees

Other professional charges

Security expenses

lntetest on loans

Total carriod ovar

20

1 ,15 ,7 4,24't .O2

r7,00.000.00

28.286

7,96,018

8,32,688

53,43,i99

82,686

2,36,511

1,01,:75

12,000

12,000

6,350

11,43, r I8

:.;,11,It09

9a,1 4,247 .02

9,000.00

21,155.40

5,22,188.58

193.00

6,409.45

11,614.68

7,48.629.83

9,49,459.00

69,60,989.14

52,''19.16

1 ,48,A'17.30

1,12,435.13

15,000.0r)

32,000'00

4,050.00

13,27.876.29

20.07,007.96

5

6,55,05,295.57



PLANTATTON CORPOFATION OF KERALA LTO.

GAI ENDED 3IST MARCH 1987

lncome

By SALES

,, Bubber

,, Cashew

,, Agriculturaiproduce

,. Rubber tr6es and firewood

,, Empties and unseryiceables

,, Slaughter tapping

,, Profit on sale of asBets

,, Salo oI tend€r forms and registlstion fee

OTHEB RECEIPTS

(i) Inrorest on Treasury and bank balance

(ii) lnterest oh statf advance

Application fee

,, Lease rent

,, Fent of buildings

,, Miscellaneousincom6

,, CLOSING SIOCK of Finished goods/
work in progress as c€rtified by the M6naging
Director

to56,9S,948

53.89,130

70,696

3,43,905

1,09,580

61,610

42 964

1,055

15.85,502

54,388

235

o,457

r8,27',7

11,591

2,62,81,381

11.n,54,923 06

'19,46,'782.89

1,20,497.06

5,99,847.61

1,34,17203

38,38,874.81

t5.2t'7.47

4,',765.7C

12.t2,069.25

49,O56,23

2,9s6 50

20,569.13

16,240.38

Current Year
Rs.

234,A0,977.47

Total Carried over
- 

'39116j,j

21

l5,ot ,96,950.21



TWENTYFIFTH ANNUAI BEPOFT

PROFIT AND

ExpEnCiture

B/F

,, Flepairs and maintenance of assets (Schedule l)

,. Miscellaneous 6xpenses (Schedule ll)

,, Welfare expenses (Sch.dule lll)

,, Depreciation including loss on re_valuatjon

,, Cultivation 6nd upkeep of rubber

,, Tapping and cotlection of rubber

,, Manufacturing and selting expenses

,, Cultivation snd upkeep of cashew

,, Collection charges of cashew

,, Othsr crops

,, Prior period expenses

,, Commission to Selling Agents and rebates

PROVISIONS

(;) for bonus

,, (ii) for gratuity

,, (iii) for raxation

., Hehabilitation R€serve

,, Feplanting Reserve

,, Net profit for the year c/d

TOTAL

To GratLr'ry b"lance ot occumulated provjsion

,, Net profit c/d.

LOSS ACCOUNT FOR

Bs.

48.03,825

10,98,0r4

92,98,262

24,03,195

I,10,60,704

2,30,24,914

1,04,47,105

54,86,698

1,15s

12,340

9,74,725

1,36,796

17,00.000

45,70,400

1,24,00,000

i,31,659

38,50,000

22,66.651

-t 

3 ,91 .16,125

Current Year
Fs.

655,05,295,57

39,70,046.32

12,40,925.93

95,26,O42.2A

22.29 ,7 1 6.56

1,16,49,548.91

2,43.A7,A50.50

1,56,42,07a.21

57,S5,731.88

5,789.40

7 .37 6.35

1.57,843.80

25,00,000.00

41,74,487.Q2

24,00,000.00

1,34,527.OO

7,00,000.00

1,69,698.48

15,01.96,950.21

66,25,.t11

39,94.899.33

?8.09111.71
67,9s,111.1066.t5 4tl TOTAL



PLANTATION COEPORATION OE KERALA fTD.

E' ETDED 31ST MARCH 1987

13,91,t6,725

lncome

Tota4 BIF

Current Year
Rs.

15,01,96,950,21

Total

By Balance as pet Last Balance Sheet

,, Net profil for the year c/d.

Subject to our repod of even date

For K. VENKITACHALAM AIYER & Co.
Chariered Accountants

66,25 ,412.62

1,69,698.48

6 7 ,95 ,ttl . tO

sd/-
A. GOPALAKRISHNAN
18159, Partner

t5 ,01 ,96,950 2t

43,58,7s9

22,66.654

66,25,4t3

Kottayam

I Dec. 1988

23



TWENTYFIFTH ANNUAL BEPORT

Rs.

7,76,',]33

SCHEDULE A
BESERVES & SURPLUS

i) Capital reserve

As por laat balance she6t

Additions during the year

ii) Replanling Reseru€

Current Year
Rs,

1,62,58,000

1,76,',l33.00

Nit

18,75,000.00

Nit

10,80,640.00

12,54,800.00

4,21,63s.00

52,330.20

'7 ,16,1 3 3,00

18,75,000.00

23,35,440.00

iiD

A€ per last balance sh€.t

Additions during the year

Rehabilitation Reserve

As p€r last Balaoce sheet

Additions during the year

Subsidy received from Govt of Kerala
under Housing Scheme

As per last Balance sheet

Additions during th6 year

Subsidy Received Jrom Gow. of Kerala
for the upkeep of Cashew Plantations

As per last Balance Sheet

Additions during the Year

Subsidy received from the Bubber
Boar.l for ihe cult;vation of Rubber
Plantations

As per last Balance Sheet

Additions during the year

Profh I Loss Account

1,62,58,000.00

7,00,000.00 1,69,58,000.00

1,30,78.935.48

t,34.527.00 1,32,13,462. 48

1,30,78,935

18,75,000

10,80,640

iv)

v)

4,21,635

66,25,413

4,13,965.20

28,00,2t1.11

vi)

vii)

4,0r,16,356

24

-"otal 3 .84.32,8t2.45



PLANTATION COBPOEAlION OF KEFALA I.TD

Cuarent year
Rs-

15,17,910-08

3,36,[t,5t4.07

40,70,498.36

5,95,757.37

15,0r1.2s

2,39,26s.15

1,78,891.58

71;O73.33

52,O2,600.59

10,000.00

3,861.11

4,20,455.U)

1,89i29,124.42

5,43,543.88

12,35,554

3,t1,64,964

35,5',7,634

24,.332.

18,O94

71,14,E01

30,441

SCHEDULE B
CURBENT LIABILITIES

Sundry Creditors

Othor liabilities

Earnest Money & S€curity Deposit

Suspenso pending adjustmonts

P. F. Susp.nse

lnterest accrued but not duo on Govt, loans

Stores suspense

lnt€rest accrued but not due on Syndicats
Bank loan

lncome received in adv6nce

Housing Scheme-work6rs

W€lfare fund

lncome tax pay6ble: Central Incomo tax

Agricultural lncome t6x

CST and ST payable

TOTAL

40,79,690

11,000

2,400

16,54,905

1.51,65,302

1,56,90',7

6,42.16,O27
--6F15St 7e

sd/-
PHILIP JACOB

Secretary

25
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TIYENTYTIFTH AN UAL FEPORT

17,00,c00

3,46,96,491

SCI{EDULE C

PROVISIONS

I For Gratuity

Less: Agricultural l.com€ tax due
compl6ted ass€ssmont for the
year 1979,80 and 1982_83

current Ycar
Rs.

1,95,36,060 As per l.st bal.nce sheot l,95,86,059,67

Additions during thg y6ar

Less: Paid during lh6 yoar

ll For Bonus

As per lsst balence sheet

Additions during the year

L€ss: Adjusted agsinst Bonus paid during the year

lll For Taxalion

As p6r last Balance She6t

Additions during lhe year

Irlnsfer Irom C€ntral lncome lax payabl€
for the assessmont year 1984.95

Iransfer Irom Agrl. lncome tax payable
for ths assessmont y6ars 1980-Bl 6nd
1981-82

Less: CIT due as per compl6t€d assessment
for th6 assessment year l985-86

81,69,386.35

2,71 ,55,446.02

8,25,266 02 2,69,30,180.00

as per
6SSeSSmOnt

25,58,183.00

4,03,84,985,37

10,60,8s8.00
3,93,24,127 .3'7

|,32,28,094,00

25,00,000.00

2,60,96,033.37

17,0O000.00

25,00.000.00

42,00,000.00

17,00,000.00

3,46,96,491 31

24,00,000,00

7,30.305.00

s,59,82,557
Total 5,5s)b,21 3.37

sd/-
PHILIP JAcoB

Secretary

26
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_i.'-,ENt.a:il:tH ALiN!AL iiEFlllT

{!ic!uded i!'r and forming Part of

ORIGINAL COST DEPBECIATION

.t il_--.i:i Additions
pr.r'cL s during the

/'5,4 'L '€ d 
For the current

!t pe .irj 
Vear depreciationIIEMS

1,18,92 076.33

39 ,O5 ,1',70 23

5',7 ,11 ,645 52

8,61,i35.98

3,03.143.89

10,126.17

29,991.26

32,203.90

,14,309 45

21,30,801 4',1

13,897 66

24,88,400.77

13,8t1.57

Freehold land

Bu ildings

Plant & Machinery

Office equipmenis

Survey instuuments

Lib16ry

Eleclric filtings

Eleciric appliances

Electric installation

Telephone

Landing pad

ih3nl<ar I aoat

)9,14,111::

.,1.17,i0,6:n;5

rj,ii),519.1.1

?a,.i5,,96 u6

1,1,75, i1.1.18

1,01,i,S189

1i,i9E.l0

+7,111 36

i,i1,:s,l:1.0,1

9,73,60::9

5l,9ll 78

6:,r-8i:i
,l6, i 2, 871 .,+0

15.557 38

6, _ili 37

42,:8,r-i1 l3

1,18,8.1415

19.051.49

2,63,846.29

6,23,630 02

2',7,643.6',1

6.14t.70

33.00

j,80,340 84

28,675.00

562.00

2,6i0 00

22,543.23

s8,198 72

29,74,',1A2 42

4,19,94,413.O5

4',7,8A,879.44

82,70,126 88

15,03,825.85

4,07,826.59

11,098.20

47,137.86

1,35.38,161 88

10 ,a't ,271 .39

52,499.18

65,393 33

46,3s ,414 .63

15,557 38

6,573.37

43,16,949 85

1,18,344_25

19,051 49

t,09.;9,r,-, 12

i:,;i,,55I a3

i:,at,1t--r,,-l

7,39,8.19 -rj

I,E 1,1i:.l7

10,:08.37

:8,1i3.6,11

29,626.'11

.10,1,<,1 14

25,17,,190 50

13,60.i.13

22,85,199.23

13,236.03

9 ,t2,89',7 .21

3,28,918.65

11.266.23

18,390 s2

118.10

1,904 84

2,5',1',7.16

3,845 31

2,13,310.97

292.88

2,03.201.54

581 54

TOTAL 8,23,51,811.1? t4,t4,224.4'7 8,37,66,095 64 t,i8.1t,401 -. 22,11 82-.r4 2.80.41.310.80

Total {or thB
previous year 7,8i,0c,406.48 38,28,30?.38 8,25,28,813.86 2,35,8?,58?.65 23,95,418,s1 2,59,$,A66 22

sdi-
T. U, I(U RU VILLA
Chairman

sd/-
N. I(, GOPALAKRISH NA PILLAI

Managing Director

30
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PLANTATION COAPOBATION OF KERAIA LTO.

seet as at 31st March I987)

6 ADJUSTMENTS BALANCE

Depreciation
Writtan off

Total costat Total Dopreciation
the end of lhe at the end of the Net Block Net Block

as on 31-3.1986

Rs, Ps. Rs.

1,29,808.88

28,81,700 55

4.19 ,94,413.05

46,19,713.03

82,70,126.88

15,03,825 85

4,0'7,826 59

11,098.20

41,137.86

1,3s,38,463 88

10,07,277 39

52,499.-t8

65,393 33

46,35,414 63

6,5',73 37

43 ,16 .949 .85

1,18,844.25

19,051.49

|,18,92,O',7 6.33

37,15,66135

57,17,645 52

8,61,135.98

3,03,143.89

to,426.17

29,99t.26

32,203 90

44,309 4s

21,30,801 47

t3,897.66

24,88,400.7'7

13,817.s7

28,81,700.55

3,0t,02,396.72

8,44,051 68

25,52,481.36

6,42.689 .8',7

1,04,682.10

.6',11.43

t7,t46.60

1,35,38,463 .88

10.o7 ,217 .39

20,295.88

21,083.88

19,04,613.16

t,659.',l2

6,5',73.31

18,28,549 {)8

1,18,84425

5,233 92

29,74,702.42

3,O7,51,447 .64

't2,04,327.a6

23,43,373.13

6,86,312.43

1,16,93r,52

7B9.83

19,018.44

1 ,31 ,58,1 23.O4

9,78,602.39

22,311.O4

22,319.19

20,95,380.90

1,952.60

6,573.37

't9.73,551 90

1,18,844.25

5,8r 5.46

2.54.r68.28 1,29,808 88 8,35,lt,92',7.36 2.79,13,51t.92 5,55,98,1i5 44 r,65,20.311.41

t.76,942.69 1,515,72 46 8,23,5t,811.t1 5,65,20,31 7 .4t2,58,31,493.7 6

Subject to our repor! of even date
For K. VENKITACHALAM AIYER & CO.
Chartered Accounlanls

sd/-
,. GOPALAKR ISH NAN

18159, Parinel

P JACOB
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T!VE\.rir }!: i il ,.r.jl!uA:_ hipoti:i

1,00c

SCH EOU i.; F

INVESTMENTS

lnvestment in shares

a) 10 equity shares of Rs. 100/-each fully
paid up in Banana & Fruit Development
Corporation Limited, Madras (unquoted)

b) 1 A class shar€ of Rs. 100/- each fully
paid up in the Mannam Sugar Mills
Co-operative stores Limited No. 4324

Total

SCI"I ECULE G

CU RRENT ASSETS

A. INVENTORIES (Taken and certifi€d by the
Manag6men0

1. Stores I Spares (at cost)

2. Loose tools (6t valuation)
3- Agricultural equipments (st vsluation)

4. Stock of rubber, rubber in process on
(value fixed by lhe Management €s
on 31-3-1987 less incidental €xp€nses)

5. Nurseries:

i) Rubber (at v6luation)
ii) Ca$hew

Current year
Bs.

1,000

't 00100

'1,100
1,100

Cut6nt yoar
Rs,

i 5,'t 2,51A

!,15,914
3,83,376

2,6?.8.,,3A1

4,43,e,24
6,903

11,4A,292

't ,15 ,07 ,1 13

3,645

83,27,385

r 26,31,139

78,20,158.59

5,74,637,15
3.47,058.50

2,34,40,977 .47

11,57,653.6r

B,

a)

c.
a)
b)

six months

b) Other debts

21,10,313.41

1,!9,1!i!L18
1,29,29,863 59

3,33,80,485.32

1,29,29.863.59

SUNORY DEBTORS

Debts o!tstanding for a period exce.ding

Lesst Provision

CASH ANO BANI( BALANCES

Stamp and stamp paper in hand

i) With scheduled bank on
curent account

ii) With treasury savings bank
ii;) income tax surcha196 deposit in

S. B. 1. Kottayam

4,28'7,55

37 ,20,280.95

6,44,203.26
60,380.00 44,29.151.766,94,6r,344

Iotal 5,07,39,500.67



PIANT.lTION CORPOFATIOI\J OF KEFAIA LT'-

SCII EDUI-E H

LOANS AND ADVANCES

Secured I Considered good

€) Stdf loans

i) Motor car loans

ii) Motor Cycle loans

UNSECUBED CONSIDERED GOOD

a) Alakode Govehment Estate (due from

2,81,135.00

2.06,890.80

4,3 6,'t 63.00

Curent yaat
Rs.

4,88,025.80

4,75,24,754.15

6,',1 5,124.00

95,07,391

6i,31,179

49,34,240

5:1,01,733

15,,i:,244

31,424

13,i73

3,93,303

59,000

2,89,929

d)

b)

c)

e)

D

s)

Govt, of Kerala)

Oil Palm lndia Ltd.

Advances recovercble in cash or kind
or value to be received

Advance paymont of Taxes

i) Agrl. lncome Tax

ii) Central lncome Tax

Prepajd expenses

Subsidy receiv.ble

Deposits

i) With po6t and telegraph,
electlicity board, Port Trust I othor
Govt. Depts.

ii) With Housing Board

iii) Other deposits

Unsecured and considered doubtful

Advances recovorable in cash or in kind
oI value to be received

t,12,30,145,t4

65,83 .7 67 .99

59,95,260.00

2,23.25,266.00

t3,45,214.72

45,040.30

59,000.00

1,79,361.00

1,52,584
4,93,351.55 4,93,351,55

2,97,63.289

33

Totel 4.91,8t,25s,50



ANNIJA' EEPORT

SCHEOULE I

;,f.vious,veaf FEPATRS AND MAINTENANCE OF ASSETS

Total

r5,44,664

i 1,I4,i,:12

I4,16,0:3

2,t9,43i

1,61,11t

1,(9, Sl5

1,79,153

Buildings

Vehicles

Roads

Water supply

Electrification

Fenc6/(ayyalt

Others

Curent year
Rs,

6,88,110.54

11,63,887.61

1t ,8t,979 .14

2,59,189.7 5

1,95,878.18

3,02.839.12

1,76,901.38

,r8,01,825

2,66,820
3,57,895

61,876
25,149
57 i85

1.02,328
t9,796
62,t24
17,305
51,?50

14,519
4,tt'l
4,308

5,056

17,500

r8,080

39 ,10,046.32

Crurent year
Rs,

2,88,996.84
4,81,838 29

37,913.80
24,91',1.15

83,155.14
60,154.r7
23,965.25
51,350 89

12,550 00

38,233.45
1,0t.152.37

3,816.33
5,166.51

2r,440 20
4,954.94

SCHEDULE II

MISCELLANEOUS EXPENSES

Post6ge, telephone I leleglam
Prinling I Statlonety
Offics expenses I misc6llanoous
Books and psriodicels
Storaga expsnses
l. B. expenses
Rent o{ Boats
Entertainment cxpenses
Staff training expenses

Temporary sh6ds
Research €xp€nses
G6rdoning
Management Consultancy
Surv6y oxpenses
Donalions
Bank charges

11,16,09'l

34

Total 12,40,925 93



PLANTATIOI.J CORPORATION OF

L

:.::.-jJ

i.9l-:'16

1:,602

_i1,:9,037

11,069

17,311

.j,ILi81

70.607

11,821

8,48,413

3',75

Current yerr
R..

93,282.19

15.89,744.55

9,t3,460 24

2.52,819.75

7,33,20'7.26

1,59,801.48

47.t0t.'7 5

32,63,270 .28

28,078.30

41,319.48

2,O4,614.35

26,8'ts,29

8,923.13

9.11,935,93

18,971.09

27,665.00

7,442 55

SCHEDULE III

WELFABE EXPENSES

Sickness b6nelit

Mat.rnity b6n6fit

Le6v.6 with Weges

Holiday wages

WEathgr protegtion eXpPnses

Drinking wator supply

Sanitation

Recreation facilities

M€dical I Hospital facilitios

Way expenses to workers

Running & Maintenanc6 of school

Creche expenses

Workmen's compensation

Worker's education

Uniform to sta{f I workers

Subsistance allowance

Lsbour welfare fund

Others

92,98,262 Total 95,2( ,042.28

Subject to our repod of even date

For K. VENKITACHALAM AIYEB & CO.
Cha(eted Accountants

sd/. sd/. sd/- sd/-
I. U. KURUVILLA II. t(. GOPALAKRISHNA PILLAI PHILIP JACOB A. GOPALAKRISHNAN

Chaiman Managing Director Secretary 18159, Partner



PLA!l?Al1O,\ COaPaRATIO\l OF l{El!AiA L'ii

h]C'ES Ai:I']E,'ii:D 'JO AND F6iiI,j]iI,JG PART OF TI"iE.NCGLUTJTS FOE Ti{I YE.Eq

EniDED 3ls'" 'ilAlial-! 1:'47

I

I
I

i

'

i

I

I

I

l

I
I

I

I

l. Estimated amount of contracts remaining to be executed on capital accounts and not
providod for Rs, 19,93,500/- (provious yeal Rs 41,85,488/-)

2. Compens€tion amounting to Rs. 5,353.75 payable to the p6rsons evicted ttom

Kodumon Group ot estalos has not beeh provided pending ptoduction of succession or heirship
certificates.

3, The subsidiary slatus ol Oil Palm lndi. Limited was terminated vide G. O. MS.

No. 23S/83/AO dated 4-8"1983. The intrinsic value oI shares ol Oll Palm lndia Limited as on

1-4-1983 was datermined at Rs 62,05,440/- and lhe samc is adju9ted against losns due to Goverment

of Kerala against the purchase ol these shares. lnterest has not been plovided ,rom 1-4-1983 on lhe
thr6e loans 6mounting to Rs. 112 lakhs drawn from the Govehment of Kelala for invaatment in
oil Palm lndiaLimited asthes6id loans wers cancell€d videG. O (MS) 238/P3IAO dated 4-8-1983

4, Interest on Government loans under different accounts has been providod in
accordance with the olders issued by the Government of Kerala lrom time to time.

5. The Government as per G. O. MS. No.229/82/AD dated 20-7-1982 fixed the lease

rent payable by the Company for iis lease hold proporties at Bs. 615/- per Ha: per annum for three
years with erfect from 18 12'1981. ln the absence of any subsequent cireulars from the
covernmentthe provision for lease rentfortheyear 1986-87 has bsen made at ns.615/Ha;

6. Sales tax Assessments lrom 1979-80 to 1984-85 are in the appeal stage before the
Depuly Commissioner (Appeals), Cuilon. The same are expected to be remanded for fresh hearing

before lhe Assessing Autholity i. €, the Assistant Commissioner (Assessment), Sales Tax Special

circle, Kottayam. Pending final disposal of these assessments no provision has been m6de in the
accounts for any additional liabilityagainst Sales Tax. Accounts from 1985-86 h.ve not yet been

taken up Jol assessmenl

7. a) Ths Agricultural Income Tax Authorities have completed the assessmentfor the

assessmeDt vears l9?7 78, fixing ths totaltax for the yearat Rs. 39,93.453.10, which has been ltrlly
r€mitted. The comp6ny has filed an appeal before the higher authoriries.

b) For the assessment yeat 19'78-79, ihe agricultural lncome tax authorities havo
assessed an amount of Rs. 13,34,188.70 as tax payable for the ye€r. Out of this. Rs. 10,54,392 18

have besn remittsd. For the balance tax o{ R s.2,'79.796.52. tho company obtained stay of collection
{rom the Deputy Commissioner (Appeals) Ernakulamtill the disposal of ths appeal.

c) Forths assessm€nt yeat 1979-80. the Agricukural lncome tax authorities have
assessed anamountof Rs.81,63,752l-as tax payable for 1he year. So far the company paid a
sum of Rs. 76,09,060/- and for ths balanco tax the company obtained stay of collection.
Ths appeal {iled is also pending before the higher authori!;es.



PL,1!\ITATION COPPOBA-TION OF KERALA LTI:

. d) For ths assessment year 1980-gl, the agriculturat tncome tax authoriti6s havoassessed an amount of Rs.84.85,I92l-as per revised ord;r dated t+.:.flAA ff," Corp"nypaid th6 fult 6mount of tax and also fired an app€al f"f.o tf,. f,igh", aurhorities.

e) For th6 assessmoot year 1981-82 the Agrjcuttural lncome tax authoritieshave assessed en arnounr of Rs. .t,37,53,e90/_ 
lvritt be ieducet,o n"-, i,rr,Ze,Srol- ongjvins elfeci to rhe Appeflate Order of lhe d"p,.,ty cornmi""ion"i oi ,lgri"urrr,"r rn"or" ru,dnd 

.Sales 
Tax). The Con parv pd:d Hs.40.00 OO0/_ as advance ,rr- ,ni 'j"irr,n., 

"unr ofEs. 48.76.9.s/..s.i,,sr this dern,rrd For tn€ brJance ,u, au"- ,nu Co.ipuiv' r,rs obrarneda slay of collection. The appeal fited is pending before rhe higher au't#;tjes.

f) For the assessment year 1992-83, the AJricultural lncome tax authorities havoes:Fssed an amoL.,r of R" r31.28.s42l oL,t or wn,cn ,;" ;;;;";;" arready pa:dPs. 1,00,00.0d0/- :he appeat Irted beforF r,c hiqt-^/ aurhorir;es is ,n"ai.g o;,r..r,.

.Sr The Company atso pajd the feltovr'ing amounis as advance iax towardsF.'r,cuIural lrcorne rax dLFs to/ 1l-e years shown .gair5t them,

1983 84

1984-85

1985-86

1986-87

1987-88

60,00,000

60,00,000

54,81,738

43,43,52A

60,33,927

. _ 
The Company liled appeats against th6 Agricutturat Income tsx asssssmentccmpleted for ihe ye6rs 1977-78, 1978-79, 1979-BO, ise0-S,, 1'#r_ar r"a reeZ,ASa|ld the managem6ni do not anticjpate any additional tiability towards agricutlurat incometexand henco provjsjon js not made for the additionat tax demanAed rrylhi,agricrlt.,rat t"cometax officers for the aforesajd years.

8, The terms and conditions under which ihe Corporation has taken 97S hedafesol covered by Cheemeni plantation aro yet to be determinecj.

9. L6ase doed for lands handed over to the cornpany sjnce l97O has y€t to beexeculed excepting an area of ,t!,g.87 hectarcs ot rana 1na;afurJrr e"i","i-f,""0"0 .*, f",lhe development of Cashsw planlarion under th" *"rtd'B;;f;;;";;*- '"

. 10. Thsbuitdjngsand building under construction shown underfixed assels incJudelne. cost of buildings pur up wjth rhe ioan and subsidy assistancolrom Govshment of Keralaunder the Roles lor subsidjsed housinq schem€ for prantEtiolr tatour rerata, ty:q, ana suctlbuildins as pet the above Rutes remain as covernmenr propertv tiri 6e ioln tak.n by rheCorporation und€r the scheme is repaid to the covernm.nt.



iWENTYFIFTH ANNUAL BEPONT

11. Under the lo6ns and advances in schedulo
Rs. 4,36,763/- as deposit with Governmenl Depanments.
as follows:-

Cochin Port Trust

Post I Telegraph Depadment

Electricity Board

'H' w6 have shown
The details of this

1985-86

r,600

59,860

3,29,843

1986 87

Rs.

3,600

5I,860

3,81,303

1,3t;,163 3 93,303

1?. The Managemen:ol Ai€kode Governnrent Estate wasentrusted to The Flantaiion

corporation oi Kerala Limit€d ttom 1g71"75. To cover the management expenses thele is a

provision of Rs. 15,000/^ pet annLlm 10 be paici tc the corporalion as per agreement dated

i7-1 i977. The Government vide order G. O MS. No. 1343 dated 4-'lo 1978 have or'ieredthat
Alel(ode Governn-'ent estale should be taken over by the Plani3tion Corporaiion of Kerala

Limited ior a value of Rs 32.85 iakhs. But the finaldecision in the maltel has noi been

taken by the cornpany. Pending a final decision, lhe companv has not charged tho
managernenl expenses of Fls. 15,C00/- from !he yeal lgSl'82. lhe tolal amounl due from
Governmentof Kerala towarcis the excessof expend;ture ovet income for Alakode Govelnmeni
eslaie upto 3l-3-1987 arnoLnting to Rs. 1,12,30,145 14isshown in the balance sheet undet

Scheduie -'H' as the amounl dle from Alakod6 Government Estate

13. ln mal.iiig aliernale a/rangem€nts fcr ihe work abandoned by l\4/s, Encos the
Company incufi€d an -axpenditure of Rs 3,60,000/- The Govet.nent in their order No.

Ms. 134/81/lD dated 20-4-1981 appointed an arbitratol for the setilem€nt of this and his

decision is awailed.

14. An area of 3.20 heciares of
under survay i\o.783/, of Koodat ViliEg".
Depariment for I(allada lffigai;on Project.
{inalisation of the valuation by the Distric!

15_ The lnaximum amount
the year was Rs.3.25,640/- (prevjous

16, The maximum amount
the year was 8s.2,40,700/ (previous

Kodumon GrouP of Esiates
over to the Public Works

this will be adjusted aflel

Car Ioan to Officets during

1961 plantetion in
has b€en handed
Compensatron for
Collector, Ouilon

17. During the
slaughter tapping. As per
greed in instalments. Th€

of advance undei [4oiol
yeat Rs. 4,10,4711 )

of acvance under l\,4otor Cycle Ioan to Otficers dur;ng
yeat P,3.2,61,1641-)

year the Company has givon ce(ain Rubber Plant6tions for
the agre€ment the contractors ars permitted to lemit the amount
actual amount received during the y6ar from the contractors is

I

credited 1o the profit and loss account.

38



18. A sumof Rs.86,71,000.99 have been rec6iv6d duringtheyearas consideration
1!t --:_3 permission for th6 collection of cashew in major estates and a sum of.i, :15:400.40 b6ing 409; of the above is treated as income for the current year and
--r! -:-:e amount of Rs. 52,02,600.59 is trealed as income received in actvance and theE-s i shcwn under cufient liabilities. However, in respect of the income from cashew
:*. -!-:iig in rubber estates the Bntire amount received is credited to the proiitand toss

19. The Company has not provided depr6ciation in respect c,f road, tence, wells!-: -:- cads. ln respeci of building tho Company h6s provided dapreciation prescribed
--:+:'e KeraJa Agricultural lncome tax Act. ln respect of all oiher essors the Company_:i :_..ged depreciation at dilferent rates considering the commercial life of ihe resp6ctive
:.s.- Such rates vary from the rate prescribed under the Kerala Agr;cuiture lncome Taxri: :: weil as tho ln.ome Tax Act, 1961.

20. Closing stock of fin;sh€d goods and work'in - progress have been valued a_: ::.e fixed by the Corporalion as on 3l-3-'l987,ess incident6l e,lpenses. During earliesr
:: : rha company was valuing the closing siock at slnce realised/realiseble price by com

'-: _J the weighed average of the goods sold up ro the dale oJ vnluation. On account of-: .range in the nrethod of veluation of the closing stocl< ihe ist praiir beforr taxaiion' '' e vear is redu:ed by tis. bC 452l-

comp,rling

11. Whh regard to the valu:rion of amnoni3ted l.tex r/hi.h afe kepi
:, :aiicn.entres in the estales, laciories Et.. for which some more !ro.essing is
-.i: ii saleable as a fjnjsl)ed produci, ihe v.luaiion is made on an esliin:icci be.is by
: ; qu;ntiryof ihe Dry Rubber Content;n ihe respective items.

'2. Mdraqeial.emur"Iricnpaid.pay b,e.o D;'ecto,::

a) To lhe [\lanaging Director

i) Salaries

ii) Conrriburlon to PF and

iii) Festival ailou,/aflce

Curleni year

Rs.

48,813

suPerannu6tioniunds 5,5:7

3C0

t:,9.125

5,?.63

29,695

8,000

56,706

iv) Other allowEnD€s

v) Leave encashment

vi) Perquisites

vii) B6imburser.ent of travelling allowence.

b) To the Oilectors other than I\/anaging Direclor
i) Sitting fees

ii) T. A. to Dir6ctois

2,24',7

4,C23

12,(51

r00

8,i98
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i.!U1iE$J IYF'F1FI A NUAL NTPOE'

i) RBplaniing reserve

ii) Rehabilitation reserve

C) Break up of expenditure incurred on employees who w€ro

P6rquisites to Directors

a) The N,4anaging Director is provid€d with a C6r for his official purpose snd
is charged Rs. 150/- month for his private uss limiting to 500 Km" a month. The
perquisite in this rsgard is Rs. '1,800/-

b) The lManaging Director has been provided with furnished accommodation chaiging
10% of the salary and rent in excess of 25oL ol the salary. The rent paid
for th€ building during the year 1986-87 ,s Rs.8,400/- The expenses wirh
regard to medical trearment 6re also being paid by the company.

c) The Chairman Mr. T. U. Kuluvllla is being paid a honarari,rm of Rs. 75O/-per
monlh. He is provided wilh a car and for non-olticial use of the car beyond
500 Km. recovery (a 75 paise pel Km. is being made. In Lieu of engaging th€
Corporalion driver 6 payment of Rs.25/- has heen made to his driver for ths
day, the car is being us3d.

23. Additional information pursuant to the provisions of paragraphs 3 6 4 of p.ri ll
of schedulo Vl to the ComDanies Act. 1956

Ouantity
Kq.

A) Sales by class of goods as p6r sales rcgistsr

i) Bubber 58,73,496

ii) Csshew Ouanlity particulars are not available as the sales

g) The amount set aside to reserves.

1986-87 value
Rs.

i) No. of employees

ii) Salary including allowances

Current year

Rs.

7,00,000

r,34,521

Remuneralion not less
than Ps.35,00C/- for
persons employed
through out the
period

1986-87

27

Rs. 11,34,989.84

1 1 ,27 ,54,923

were bY auction-

Rs.

i8,50,000

1,31,659

receipt of:-

nemun6ralion not
l6ss than Rs.3000

persons omployed
for part of lhe
yeat,

1986-8?

40



'TANTATION 
CQFPORATION OF KEEALA LTD-

E.

D. Th€ company is ol the opin;on that sinca it is an Agricullural Company 8nd
carrying on only operation required for making ths produce marketable the
provision contained in para 3(ii) a and4Cofparlll scheduleVlofthe Companies
Act, 1956 regarding reporting of intormation in th6 caso of manufaciuring
Companies are not applicable.

Value of imports calculaled in CtF basis

i) Components and spare pa(s

ii) Capitalgoods

Expgnditure in foreign cu ency

1986-87

Nit

Rs.3,69,111-18

Nil

1985-86

Nil

Nil

Rs. 7,282F.

H.

Value of import€d and indigeneous r6w

i) lmported

ii) lndigeneous

Particulars of dividends remitted
in foroign exch6nge

Earnings in foreign exchange

materials, storcs and spares consumed:

Raw matorials stores I spare parts

1986-87

Rs.

Nit

1,12,1534O

Nit

Nit

%

100%

24. The maximum amount of advance availed by the Directorsare indicated betowi

Managing Director Rs. 7,352.00

Chairman Nil

25. Th€ Company has paid to ils employees bonus ,it 1l.lS% and s recoverable
advancoof8.85% for tho calender year 1986 as per ijovehment lotter No.
30215/PA3/87/AD dared 1.8.1987. Fufther as per c. O. ([,4S) No. 249l88/AD dar€d
5.8.1988, Government ;ssu€d ordels waiving the recovery of the recoreriOt" aavun"e.
Assuch thermouni under recoverabla advance has b66n trsnsferred and includecl
under bonus.
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T\YENTYTIFTH ANNUAL EEPORT

Dcvelopment expenditur. capitalis6d in r.spect of

Salaries and allowances
Leav.6ncashment
Employers contribution to PF

T A. to stalf I off;cers

Rent

Repairs I msintenance of assats

welfare expenses
Depreciation including loss on revaluation
Miscellan€ous exp6nsos
Cultivation & upkeep of rubber

Less: Miscallan€ous Incom.

i) Debts outstanding for more than six months

ij) Others

26. Nilambur Estate.

Rs. 1,71,639,91

Rs. I3,22O,OB

Rs. 12,233.55

Bs. 17,396.25

Rs. 2,673.80

Rs. 1,07,084.81
Rs. 44,252.07
Rs. 3,789.46
Rs. 3t,732.74
Rs.6.82,37631
Rs. 10,86,399.04

Rs. 4i9.35
Rs 10,8s,979.69

Capitalised as under
Fubber Plantations Rs. 10,85,979.69

27. Manufacturing and selling expenses for the year 1986-87 inctude a sum of
Rs. 51,98,738.24 being th. cost of drums consumed during the year.

28, Sundry Debtors includes the foltowing amount du€ from the Company, the equity
shares of which is fulJy own6d by ihe 6overnment of Kerala and have treated as
company under the sarne management. As the status of tlte Alakode Govornment
Estate !s not yet ,jnalised, the amount due in this account amountingto
Rs. 1,12,30,145 /- is not treated as dues from the companies under the same
management.

IM/s. Trivandrum Rubber Works Limited.

Bs. 10,06,402.14

Rs. 1,980.00

Total Bs. i0,08,382.14

29. Previous ye6fs figures have been re-grouped/restated wherever necessary to rnake
them comparable with current year figules.

Subject to our repod of evcn dato
For K. VENKITACHALAM AIYER & CO.

Chartered Accountants

sd/- sd/. sd/_ sd/_
I. U. KUBUVILLA I{. (. GOPALAKRISHNA PILLAI PHILIP JACOB A. GOPALAKRISH NAN
Chairman Managing Director Secretary ,t815g, partner

I
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lhe Shareholders
ihe Plantation Corporation of Kerala Limitod,
(ottayam,

We have audited the attached Batanco sheet of the Plantation Corporation of Kerala

- -l:ed, Kottayam as 6t 31st March 1987 and lhe Frofit and Loss Account for the year
:_jed on that dato annexed thele to End leport that:

PLANTATION COBFOFATION OF KERALA LTD,

AUDITOR'S NEPOET

As required by the Manufacturing and other Compani€s (Auditor's Beport) order 1975
issued bythe Company Law Board in terms of section 227 (4A) of the Companios
Act.1956, we enclose in the annexure a st6tement on th6 matters specified in
paragr.phs 4 and 5 ot th6 said order.

2. Subject to our remarks in paragraph 3 of the Ann-.xure relered to in paragraph 'l

abovo ragarding the valuation of inventories andsubject to our oth€r observalions
in the annexure we state thati

a) We have obtained all the information and explanations which to the best of our
knowledgo and beliei were nec€ssary for the purposes of our audit.

b) ln our opinion proper books of account except stock records, as required by law
have been l<ept by the company so far as appears from our gxaminEtion of such books.

c)

d) i)

The Ba,ance sheet and Profitand Loss Account referred to in this repoft are in
agreernent with the books of account,

Agricultural Income tax Assessments have been completed upro and inclusive of
the assessm€nt year 1982"83 and Central Income tax assessments have been
complei€d upto the assessment year 1986 87. Th6re is a short provision for
taxation in respect of these years and the aggregate amount of tax?lion not so
provided is estimated to Fs. 192 iakhs.

ii) Lease rent due to the Government of Kerala on the tand leased out to the company
for the financial years 1981-82 to 1934-85 have been shorl provided, The sggreg6te
amount of such short provision excluding inlerost if any payabte is estimated io
b6 Rs. 102 lakhs.

ijj) No provision has been made for rhe debts considered doubtful by us amcunting
to Rs. 13,38,726.62 which is shown along vrith debts considered good in respect
of which the Companies holds no security other than ihs debtors personal security.

l



A\tEi!iYi:tF.TH AN]!UAI- RIF'AT

iv\ The subs:diaIY slatus of oil Palm lndia Ltd' was terrninated

1-4-1983. As Fer the direction of the Govetnment the inrrinsic

in Oil Palm India Ltd., as on 1 4'!983 is6djusted againsi the
'Ihe Company has not provided any interest from 1-4-1983

absence oi conflrmation from the Government of Kerala for the

against the l06n taken by The Plantation Colpor€tion of Kerala

purchase of shares in Oil Palm lndia Limited, we are unable

correcrness of rh€ intereit plovided and the balance in the loan

with effect ftorn
rJalue of shares

Government loan.
onwards, ln the
balanco dus to it
Lioited for the

to certify the

I

v) Interest on Government loans under ditfetent accounls have been provided in

accord6nce with the circulars issued by ths Government of Kerala fiom time to

time and produced before us. In the absence of confirmation f'om th6 Govetnment

of Kerala we are unalrleto csrtify the aorrectness of the baiance due to Govelnm'nt
undel tho loan account and the intercst provided thereon'

vi) The manassment of Alakods Governmen! Estate have be€n entrusted with lhe

Plsntation Corporation of KPrala Llmited from 1974_75 onwards wlth a stipulation

that the company will trepaidasumof Rs. l5'000/_ pcr annum towards manag€ment

erpensss. Subsequently in 1978 the Government videordsr No. Go'MS'No'1343
dated 4-10-1978 directed that the estate should be taken over by tho company

for a value o, Bs. 32 85 lakhs. But it appeats that ths final decision in this matter have

not been taken by the company. The comp,ny has not chalged the management

expenses of Bs. 15,000/- per annum for tho year 1981-82onwards A sum of

Rs. 1,12,i0,145.14 is shown as due from Gov€rnment of Kerala being excess of the

expenditure incurted over the income in respect of the management o{ Alakode

Govetnment Estate. In the absence of confilmation from the Government for this

balance due to thecompany, its classification as good in the balancs shoet could not be

verified.

The Company has nol provided depreciation in respect of load, fence, wells, landing

pads and plantations. ln respect of buildings the company has provided depreciation

attherat;s prescribed undertho Kerala Agricultural lncome!6xAct ln respect ot all

othei assets the compsny has charged depreciation at different rates considering the

commercisJ llfo of the respective assels- Such rates vary from the rates prescribed under

the Kerala Agrl. lncome Tax Act as well asthelncometax Act 1961. However in the

absence of rel€vant particulals the exact amount ot excess/shonfall in the provision for

cleprecialion compared to the rates plescribed under the Kerala AgIl. lncome tax Act and

lncome tax Act could not be furnished.

The company has not mads any provision for depreciation in r€spect of extra and multiple
shiits. ln theabsence of relavant particulals we are unableto quantilythe effect of thls

ix) An updeled register showlclg the location, nature and extent of propelties owned by the

campany(bolhfreeholdandieasehold)andthetitledeedsio the properties were not
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x) It appears that the pafticulars of cha€es created in favour of syndicate Bank on the
assets of the company for the loan of Rs. 24,86,800/- toqeiher with int€r€si thereon
(balance amount ourstanding as on 3l-3-1987 amounts to Rs- 26,29,0251-) have not been
registered with the Regjstr.r of Companies.

xi) Confirmaiion of balances certifying the collectness of accounts under Sundry Debtorc,
Sundry Creditors Government loan and other Loans and Advances and Deposits have
not been obtaine.l

xii) The system of maintenance of stock records in respect of the inventories such as stores
and spares, agrl. produce, finished goodsand goods inprocess requires a review and
refinement. Thecompanyhas not furnished a consoljdated reconcitiation statement
showingthe quantiiarive particularsof rhe agriculturat produce and oiher produced/
acquired and sold/consumed goods (such as manure, chemicals, stores and spares)
during the Year.

xiii) Subjoct to the foregoiflg, in our opinion and to the best of our inforrnaiion and according
to the explanations given to us, the said acccunts give the information required by the
Companjes Act, 1956 in the manner so required and give a true and fair view.

1. 1n ths case of th6 Balance sheet of lhe state of affairs ol the company as at 31st March,
1987 and:

2. ln ths case of the profit and loss account of ths profit of the company for th€ year ended
on that dare.

?LANTAl!ON CORFOBATION OF KERA!A LTD.

For K. VENKATACHALAM AIYER & CO
Chartered Accountanls

A. GOPALAKRISHNAN
(PaftnoD

Kottayam,

:9-12-1988
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TWENTYFIFTH ANNUAI NEPOBT

ANNEXUNE TO THE AUDITOR'S REPOST

Refered to in Paragraph 1 of our report of even date on the accounts for thay6ar ended 3tst March, 1987 of THE PLANTATTON CORpOnATION OF KERALA LtMtTEO,
Kottayam.

1. 'j'he Company has, excep! as
non maintenance of regislers
maintaincd proper records to
and situation of fjxed assers.
have been physically verfied by
noticed w6re not siqnific€nt.

mentioned in para 2d (ix) of our report regarcling
showing the particulars of lInmovable prop€(ies,
show full p6rticulars including quantitative details
The management had confirmed that fjxed assots
them and we were informed thai the discrepancies

2. I'lone of lhe fixed assets have been revaJu€d during the year.

3. According to th6 infolmation, explanations and c€rtif;cates given to us and subjeclto our observation in para 2d (xii) the stock ot finished goods, stores, spare parrs,
loose tools and other items, have been physica y verilied by the ma.agemenr at
the close ofrhe yearand thomanagement confirm ihat the discrepancie; noticedon verification between phys;cal stock and book records have been properly deeltin the books of accounts. ln our opinion the valuation of the abovo mcntioned
closing 

_ 
stock is fair and proper and in accordanc€ with normalty accepted

accounting prjnciples. However the valuatlon is not on the basis as done ;n
previous year. Because of the change in the methoC ofvaluatjon ofctosingstockin resped of finished gocds and goods in process, the profit before taxes ofthe company is lower to th€ extent of R6. 66452/-

4. The company has not obtained any loan from companies, firms or other parties
coming wlthjn the purvjew of section 301 and 370 (1c) of the conrpanies Act,
1956 and from companies under the same management.

5, ln respect of loans and advances in the nalure of loans given by tho company, parties
have,excebtinthecaseofOia palm Indja Limited, Alakode Government Estate ana
some cases in respect of employees, repaid the principal amounts 6nd have also been
regular in the pByment oI interest wherever applicabls in scoordance with th€ terms and
condirions laid down by the Company.

6. In ouropinion and according to th6 infohation and explanations given to us and to the
best of our belisf therc is adoqu.l. intehal control proceduro c;mensu.ate with the
size of the company and nature of its business for the purchaso of stores, plant and
machinery squipmont and olh6r a$sets. However, it appeaas that internat control
procedure in respect ot the collection and procuremont of agricultural produce and th!irprocessingat factori€s and tho dospatch of the Agricultural produce finished goods
requires lurther modif icstion.
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PLANTATION CA6FORATION OF (ERAIA LTD.

According to the information and explanations given to us the company has not made
any pulchase of stores raw materials or componBnts from sutlsidiaries firms cr companies
or other parties in which the directors are interesied as listed in rhe regisr€r main;ained
under s€ctron lU1 of the Cornpanies Act, l9j6 excepi as provided Lrnder section 297 (2)

As explained to us ihe company has detehin€d unserviceabte cr clamaged tocls and
stores, and adequate provision for the loss has been made in the accounts.

The comDany has not accepied any depos,ts frorn the pubiic as defined under secticn
58 A of the Companies Act, 1956 ard the Rules lramed there und€r.

13.

11.

12.

9.

Kottayam

-29-12-1988

10, According to rhe ;nformarion given to us rhe company has maintained r?asonabl€
records ior the saJe and disposal of scrap and realisabte by-products.

However in our opinion the system of maintonance of the records in respect of the
gen6ration of such by-products and scrap needs further moctifjcation.

Internai auditofthe accountsofthe company for the year has beencarried out by iirm
of Chartered Accountants and in our opinion the internat audit system is commeniurare
with the size and narure of rhe business of tha company.

We are informed lly the company that th6order madebythe Cenkal covernmentfor th6
maintenance of cost reccrds under seclion 209 (1) (d) of the Companies Acr, 1956 is not
applicabie for any of the producrs of the Conrpany.

According to the records of the company, provident fund du€s have generally been
regularlydepositedwilh6uthoritiesthoughtherehasbeenslighr.teJay in a few cases.
It is informed that small amounis which r€main onpajd inaclverrently were paid

For K. VENKITACHALAM AIYEH & Co.
Chaltered Accountants

A. GOPAI.AKEISH NAN
(PartneD
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TWENTYFIFTH ANNUA! EEPORT

REPLIES TO THE BEPORT OF THE STATUTORY AUDITORS ON

THE ACCOUNTS FOR THE YEAR ENDED 3I.3.1987

2, (d) (i) Asainst completed assessmenls, the company has filed appeal before the higher
authorilies, as certain e)ipenditure which were usually allowod as per previous
assessments were disallowed by the assessing authority. As this appeal have not
been finally disposed olI, no provision has been made for the additional amount
of tax assess€d.

( ii) The Govehrnent of
Rs.25l- per Ha: to
been taken up with
assignnrent of Iand.

Kerala has un;laterally enhanced the rate of lease rent lrom
Rs.615/- per Ha: from 18-12-1981. The matter has already
the Government for a final decision oo reduction of rates /

(iii) The Corporation has not consider6d any debt as doubtful. Regarding the dues
,rom M/s. TrivsDdrum Rubber works Limit€d, we havB shown the amount as
unsecured considered good, since it is a Government company.

(iv) Noted

(v) Not6d

(vi) As the final decision a6 to th€ take over of Alakode Estate has not been
finalised so far, the amount is shown as amount due from Government.

(vii) The company has charged depreciation on its fix€d assets according to the policy
Jollowed in the previous years. From 1987-88 onwards, the deprociation was
charged at the rates pr€scribed as per the Companies Amendment Act of 1988,

(viii) Noted

(ix) Atl available locords and de6ds have been shown to th€
taksn to pr€pare an up-to-date regist€r.

Action i3 being

(x) As ths lease d6ed for th6 land was not executed, the company could not registsr
the charges. Th6 company has sinca rcpaid tho lo6n fully before the due dates.

(xi) Noted

(xii) Noted

(xiii) Noted
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PLANTATION COBPORA'TION OF KEBALA LTA.

GOVERNMENI OF KERALA

No.499 I PU. Bl 189 lFin. Financo Depanment

Comm6nts of the Commissioner & Secretary (Finance) to the
Government of KGrala under articles 105 of the Anicles of
Associ6tion of the plantation Corporation of Kerala Limited
on lhe accounts of the company for the year ended 31-3-1987.

"lt is noted tha! while there is some improvement in
the sales lurnover of rubber during 1986-87,
(Rs. 1,127.55 iakhs ag6inst Rs. 1,056.99 t6khs for the
previous year.), rhe marketins and selling expenses,
for rhe yoar has shot up to Rs. 156.42 takhs 6s against
Rs 104.47 lakhs, for the previous y6ar. The provision
for bonus has been slepped up from Rs 17 takhs to
Rs. 25 lakhs durins 1986-37, ;s a result of the orders
o{ Governm€nt waivrng the recoveiy of recoverabto
advancc given tc the employees. As a resutt of all
these, the net profits for 85-87 srocd reduced 1o a
nominal Iigure of Rs. 1.70 lakhs asainsr qs.22.67 lakhs
forrhs prevjous year. ltisalsonored that the shorl
plovision in respect of Agricultural lncome Tax and
Cenlral InccmeTax (Rs. 192 lakhs), short provjsion
under lease rent du€ to the Gov6rnment of Kerala for
the years 1981-82 ro 1984-85 (Rs. 102 takhs) non
provision for debis considered douiful (Rs. 12,39lakhs)
non provision of depreciation in respect of Roads,
Fence, Wells, Landing pads and Dlantatjons etc. have
actually amounled to Llnder €stimation of loss Ior the
y€ar 1986-87.

The internalcontrol proc€dure now in vogue in the
corporation with regard to collection and procurement
of agricultural produce and iheir processing at the
factories andthe Oespalch of agriculturat produce /
finished goods needs further rsvamping'

sd/-
F. NARAYANAN

Commjssioner & Secretary (Finance)

Trivandrum
18-4-1989
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IWENTYFIFTH AEPONT

REPLY TO THE COMMENTS OF THE COMMISSIONER AND SECRETARY (FINANCE)

TO THE GOVERNMENT ON THE ACCOUNTS FOR l HE YEAR ENDED 31'3'1987

,,NOTED"
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PLANTATION COSPOAATION OF KFBALA I.TD

L

Reserves and surplus rsch6du|.-a)-profit and Loss Account: Es. 28 lakhs

1,,", , rl,n:",L"",3"i1#"1"J,:,il^ir"l':3.84 rakhs due to non-provision or enhancedrnreresr on 
"r,rr" "upirrr 

'*rlrrrl,,'iii, 
",t _n"t 

o*"t"."rt order of 30rh January l987rrar6 of-r?.t<,..-Hza- /4s s4ea /2t,s

'rx#li:T,iii:?,lt",l,mflr:iif 
ii*}ilr#

FOR THE YEAR .*o.o gr", rr JniH,,i#
Balance Sheet

Liabilities

OF INDIA UNDER
ACCOUNTS OF
KOTTAYAI\4

this
plantations lost

l. Gene.al

The
of Schedule Vl
details given in
formlng psrt of

(i) Ref€rence is invited to item No. '19 of the Notes annexed to and fotming paIt
of accounls and item 2 (d) (vii) of ihe Audirofs Report wherein it has been stated that
the extent of the variaiion l.| the rates of depre:iarion on road, fence, \,!ells and Ianding
pads based on the Kerala Aglicultural lncome Tax and Income Tax has not been worked out
in the absence of relevant particulars. The qiranium of non-provision oI depreciation works
out to Rs. 6.36 lakhs for the current year and Rs. 19,58 lakhs for the previous ysars.

Profit and loss account-Net profit for theyear c/d: Fs l 70lakhs

overstateci by Bs- 5.94 lakhs due to capitallsation of expend;turs on

droughlwhich should have been wrilten off.

details of previous years figu16 as requirod under item 6 (l) of Pan_,1

to tha Companies Act. 1956 have not be€n furnished in respect of the
item Nos. 23 (A), 23 (C), 23 (G) and 24 of the Notes annexed to and

(iii) Th€ annual accounts lor 1986-87 were approved by the Board of Directors in
the meeting held on lst November 1988. But the annual .ccounts for 1985-86 ce ifi€d
by the slatutory alditors on 8th Octob€r 1987 were adopted along wirh the commenls
of the Comptroller and Aoditor General of lndia by th6 Company in the Annual Genelal
meeting heldon 14th February 1989 only. The cenification of accounts fortheyear 1986 87
before th6 adoption of the account for 1985-86 by the company in the, Annual General
meeting violates the provisions of th6 Companies Act. 1956, and also contravenes the
directions issued by the Company Law Board inthis regard,

Trivandrum
22-6-1989

sd/_
(ANANDA SHANKAB)

ACCOUNTANT GENEHAL (AUOIT)

KERALA
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AWENTVFIFTH ANNUAT REPORT

REPLIES TO THE COMI\4ENTS OF IHE COMPTROLLEH AND AUDITOB GENERAL OF INDIA

UNoER SECTION 619 (4) OF THE COMPANTES ACT, 1956 ON THE ACCOUNTS OF THE

PLANTATION COBPORATION OF KERALA LIMITED FOR THE YEAF ENDED

3lst MARCfl 1987.
I

t

I

I

t

l. Balance Sheet

Liabilitios. Reserves & Su.plus (Schedsle A)

Noted: We have already requested the Government to reconsider the maner to iix the
interest rate at 7%, ie. the rate prevailing at the time of drawal of th€ loan in 19?2.

However, we have provided interest at the rat6 of 10.75 % in the accounts for 1987-88.

ll. P.ofit & Loss Account

At the tame of finalisalion of accounts for the year 1986-87, the actual extent oI loss

sustained in Nilambur Estate was not ascerteinable and hence this was not writtsn off
in 1986-37, However necessary adjustm.nts have been made in the accounts for the
year 1987-88.

ll l. General

The Company has charg€d depreciation on itsfixed assets according to the policy

followed in the previous years. Howover on the basis ot amendment in the
Companies Act in 1988, we have been charging depreciation at tho rat6s specitied

by the Companies Act tiom 1987-88 onw6rds.

ii) Noted

iii) Noted
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