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PI.ANTATION COBPOBATION OF KERALA LID.

NOTICE TO STiAEEiIOLDERS

Notice i! hereby given that the 24th Annual General Meeting of the Coeorstion will bs
hetd at the Registered office of the Corporation at 3 p. m. on Monday tie 29th Septembgr 19g6 to
tansact the followinq business.

(i) To receive and adopt the Directors' and Auditors' Repons and the eudited Batanco
Sheet as on 31st March 1986, and the profit and Loss Account {or the year ended on
that dato.

(ii) To record th6 appointment o{ Directorc by the Govertror of Kerala in tho' plac€ of D;rectors retirihg at the Anhual G€neral Meeting under Afticle 63 (a) of
the A icles oI Association. The fo owing Directors retire and are eligible for
reappo intment,

1. Sri M, S. Joseph, t. A. S.

2. ,, lvl. Sivaraian, I. F- S.

3. ,, A. G. Zachariah

i

i

I

I

t
I

t

t

I
t

Kottayam.
8-9-19€6.

For THE PLANTATION CORPOBATION

A member ghtitled to attend and voto i9 entitled to appoint
instead of himsell and a pro)ry heed not be a member. A form ol
be returned duly completed to reach the offico not less than 48

By ord6r of the Board,
OF KERALA LIM'TED

sd/:
PHILIP JACOB

Secrctaty

a proxy to attend and vote
paoxy is attached. ?his muE
hours before the meeting.
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TWENTYFOURTH ANNUAL HEPORT

. NOTICE TO SHABEHOTDERS

^ Notico is hereby given that tho .2-4th (adjourneC) Arnuat ceneral MeetingCorporation wiit be hetd at the Registered offico oi ttre iorporition ;, 6;;"y;rn .nths 14th February, l9Bg at 11.30 A. M to transact the foflow;ng business.

To receive and adopt ths Dire.tors, and Auditors, Bepo{s and the audited
Sheet as on 3lst March 1986, and th-6 prrfit and L.ss Acco:rnt ,or ff," Veui .uoAua
date.

of ths
Tuesday

Balance
oh that

By Order of the Boad,
FOR THE PLANTATION CORPORATION OF KERALA LIMITED

Kottayam
17th January 1989,

/Voter A membq ehlitled to attood 6nd vots is entitled
vote instead of himself and a proxy neod hot be a

to appoint a

sd/_
PHILIP JACOB

Secretary.

proxy to attend and
form of proxy is

office hot' less than
attached. Thj6 must be returned duly comploted to4a hours bgfore lhe mesting.

membor. A
roach tho

f
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PLANTATION CORPORATIO OF KERALA LTD.

DIRECTORS' NEPORT

Gentlemen,

Your Directors have pleasure in presenting the 24th Annual Repoft oI the Corpor6tion
for the year ended 31st lvlarch 1986.

FINANCIAL POSITION

The Authorised Capital of the Comoration is Rs. 750 lakhs and the Paid up Capital,
whrch stood at Rs. 556.88 lakha as on 31-3-1985 continued unlhanged during 1985-86.

The Corporation has made substantial remittances towards loan d€wn lrom Government
of Kerala for estate development and under Subsidised Housing Scheme and also interest due
on these loans during the year 1985-86.

The amount paid are as follows:
Payment of loan
Payment of interest

The amount paid subsequently are as follows:

Financial year 1986-87

Payment of loan
Payment of interestl

Financial year 1987-88

Payment of loan
Payment of interest

Payment upto 30-9-88
Payment of loan
Payment of interest

: Rs. 32.35 lakhs
i Rs. 21-77 lakhs

: Rs. 30.49 lakhs
: Rs. '18-77 lakhs

: Rs. 9.81 lakhs
: Rs, 4 88 lakhs

of Rs. 24.86 lakhs from Syhdicats Bahk undsi

: Rs. 35.57 lakhs
: Rs. 34.14 lakhs

We hav6 av€iled ourselves of a loan
World Bank Scheme on 22-7-1986.

PNOF|T & LOSS ACCOUNT

The net profit for the year
following provisions.

lnterest for loans
Rehabilitation reservo
Replanting ressryo
Dopreciation
Bonus net payment aftet
deduction of prcvisions
Provision for taxalion
Provision for bonus
Prcvision for gratuiry

ended 31-3-1986 was Rs. 22.66 lakhs after making tho

Rs. 23.99 lakhs
Rs. 1.31
Rs.38.50
Rs,24.02

Rs. 49.55
Rs. 124.OO
Rs. 17.00
Rs. 45.70
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TWENTYFOURTH ANNUAL BEPORT

Appeals are peoding with the higher authorities for the assessment.

LEASE RENT

Government had unilaterally revised the Iease r6nt to Rs. 61s/ha. from 18-12-1981
onwards, for lands Ieased out to the Corporation bythe Forest Department. Though we have m6ds
provision for this for 1984-85 & 1985-86, we have taken up the matter with the Government for
bringing down the ]ease rent to a rate which the Corporatioh can withstand, ln view ofths
Coporation's inability to pay up arrears on this account, which would amount to around Rs.25O
lakhs, w€ have also suggested to Government that altornatively, the lease hold lands may be assigned
to the Corporation and the value adiusled against shares to be jssued. The matter is pending with
Government for a final decision.

ESTATES

There are seven rubber estates and four cashew estates undor the ownership of the
Coporation. They are located in Pathanamthitta, Einakutam, Trichur, Kozhikode. Kasargod and
Palghat Districts. The Management of Alakode Gstate (excess land taken over) in Cdnnanore
District is also vested whh the Corporation.

The estates are properly maintained and timely upkeep rneasures arg beihg taken. Ths
area utilisation is given below:

Area under rubber 7,297 Hectares
Area under cashew 6,2Ob
Uncultivated reserue including submergible area 174
Area under build;ngs, roads, factolies €tc. 295 ,,

AGRICULTURAL INCOME TAX

The assessment of agricultural income tax of the Corporation has been completed only upto
1980-81, As per the Auditoi's Repo(fortheyear1985,86onthe basisof the completed assess-
ment, there is a shon provision of Rs. 148.'l0lakhs.

Totat 13,971

CASHEW

The two sch6mes, viz. (erala Agricuttural Development projoct (l(ADp) and the Multi
State Cashew Project (MSCP) are still under operation. lncluding the Cashew area in the rubber
estates, tho total exrent of cashow planted is 6205 hectares.

The amount received in 1985-86 through sale of cashew nut was Rs. 53.99 lakhs
against Rs.46.74 lakhs during 1984-85.

6
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SALES

Rubbor

1984,65.

During 1985-86, due ro the staff str;ke, there was
lakhs against a closing stock wonh Rs. 139.49 lakhs during

ENGINEERING CONSTRUCTION

PI-ANTATION CORPONATION OF KENALA !TD.

Sales Proceeds realised
for Rs- 1,129.19 Iakhs.
18,23 per kg. durihg

a closing stock worth Rs_ 262.91
1984,85.

. 
Dudng 1985-86, quantitv of rubb-.r sotd wis 8.224.6 rons.

1,0a6.99 lakhs asainst 6,192,4 rons sotd durins 1g84_8b
price r6alised in 1985-86 was Rs.20.23 per kg. aqainst Rs.

ln Kodumon croup: Works of semigrouting the road from Division E to F3nd E to C Kodumon Estate, road from Division C to O ana road 
-to 

vottuvaparumbucollecting station, chsndanappally Estate has been compleled. A neMJ- corecting stationand approach road in Division-A, chandahappa y una 
"onrporna 

*"ti ;; ;;" rearside ofChandanappally factory have been complered during tho period.

ln Thannithode Estat6: Works for road in new area for a length of 3,bO Kms.,semigrouting the road from Divisioh A to B, rst stage and Division store in Division B arein progress,

At Vadavathoor. Kottayam:

1l' Kalady Group: works for
Adirappally Estate and water tank of 4.5
works for the erection oI 3rd centriluging

Works for 5 Nos. staff quarters have

3 sets 'E' type quaters and j No.
lakhs ltls. capacity havB beon

unit is in progress.

.Works for 4 Nos. Semi-permanent sheds
rn progress.

been completed.

Division Store in
completed. Civil

to accommodate
ln Nilambur Estate;

staff and some road works are

ln Cashew area: of
as well as residential building

Raiapuram, Cheemeni and Mantarghat Estatos, work of road
for stafl and workers are in progr€ss.

ln al, lhe rubber estatos, general maintenance work for roads and buildings ara ih

PERSONNEI. MANAGEMENT, INDUSTBIAL RELATIONS AND LABOUN WELFARE
The organisational set up ol the Company continued unchanged during tho year.

progress.

We hdve continued the
programmes, seminars etc. The
in the efficient functioning of the

There were fresh appointments of
Under lhe schemo of providing employment
harness while in our sery,c9, wJ have gi,/en

2 Medical Officers and 2 Assistant Managers.
to the dependants of employees who dis ih

34 appf,intmants in work€rs' category.

practice of sending our empldiess for vaiiouij tainihg
knowledge gained by them has been of great. us;

organisalion.



TWENTYFOURTH ANIVUAI. BEPOFT T

Labour management rclations in the Company continusd to bs cordial. We have hold
joint conferences, discussions and nogotiations at union-management level and also at higher
levels oh various matters concerning staff and worke6. These confgrences and discussions have
enabted us to maintain cordial relationship with the employses. Althoughwe had taken svery earnest
steps for entering into an agreement on rov;sion of salary and servica conditions of staff, it
could not be finalised, as the staff trnions did not agree to sign it. Th6 staff resorted to a

strike from 15. 10. 1985 to 22. 11. 1985 to press their demands for payment of Dearness

Allowance at State Government rates. As per the dhection from tho Goveroment, all thB
benefits giv€n to the staff in the plantation industry as per ESUSI-UPASI settlement

d1.2.3-1984 have been extended to our staff also. Ther€ has been no case of continuous

abour unrcsl during lhe period excepting a few instances of token stlikes and Bundhs.

The employees in lho ostates and in the Head Oifice aro provided with all basic

amenities such as accommodatioo, water supply, eloctricity etc. Medical, educatiohal and

r€creationat faciliti€s are also being given as before. The last grade staff, Mochanical 31aff

Hospital staff etc., are supplisd with terry cotton uniform once in two years. Tho tappers have

been paid an all-inclusivo special allowance of Rs. 300/' per annum during this year also over

and above their normal wages,

Kalady Plantation High School in oul Kalady Group has becom€ a full fledged

High School. Th€ Upper Primary School at Perambra is also tunctioning satisfactorily and

caters to the heods of the school going children of our workers there.

HOUSING SCHEME

A Scheme for providin3 House building advance to lho employees of lhs Colporation

has been under considelation and the Housing Developmont Finance Corporation Ltd.. has" offeted

to provide necessa,y {unds for the purposs.

The Coeoralion is exploring w6ys and

taking advantage of corlain attractive Schomss by

are also undel considsration.

BOARD OF DIBECTOBS

CHAIRMAN

m-.3ns of reducing lhe interest bulden by

the H. D. F. c. Alt€rnale sources like HUDco

Cav. T. U. (uruvilla who was appointed Chaitmah bv Governmsnt Oldsr dt 10-11'1982

continued to hold office as Chairman during lhe year under rsview'

MANAGING DIBECTOR

Shri N. (. Gopalakrishnan, who had been appointed Managing Director by Government

Ordff dt. 17-5-1984 continued lo hold offioe as Managing Director during ths yeal'



EW LINES OF BUSINESS

New proiects under consideration are:

Cashew Apple Fenidistillery and

Rubber Wood Processing Unit

Proi€ct report for th6se havo bgen submitted to the Govsrnment for clearance.

(i)

(ii)

PLAiITATIOI{ .CONPORATIOI\I OF r(E8ALA LTD;.

World Bank,

ACKNOWLEDGEMENT

_- Your Diroctors are grateful to the Govehment ol lndia, Government of K€rala,
NABARD, Rubber Board, Banks and others fortheir unstinted assistance during the year

Your Directors also deem
and whotehearted support received
through the year.

Kottayam,

Dirte : $l l-88

it thek duty to placo on record their gratitude for the assistance
from the officers, staff and workers ot ihs Corporation right

For ahd on behalf of the Board oI Directors

V. T. THOMAS

Chairmari
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TWENTYFOURTH ANNUAL REPONT

STATE]\4ENT OF PARIICULARS OF EMPLOYEES

ACT 1956 READ WTHTHE COMPANIES

EMPLOYED THROUGHOUT THE FINANCIAL YEAR

FOR THAT FINANCIAL

Namoof Emp,oyee Designation Other terms Naturo of& duties
conditions

Remuneration
received for the

year

Nalure of
Employment

(whether
contractual or

otherwjse)

(4) (6)(s)(€)(2\(1)

'1. N.K. copalakrishna
pi ai

2. P.N. Bahuleyan

3. D.C. Chithran

4. A. Ramachandran

5. N.V. Thomas

6. N.T, Thomas

7. C. G. Vasudevah Nair
(on deputation)

8. Philip Jacob

9. K-A. Atraham

10. S- Subramonia lyor

11, P. G. Thomas

12. K, T. Thomas

I3. C. Bamachandran

Mahaging Director

Estate Manager

General Manager
(P&A)

General Manager
(s)

General Menager
(P)

Scientific Oficer

Statistical Olficer

Secretary

Manager (Plg.& Dev.)

General IVIanager (C)

Estate Managor

Estate Manager

Estate Mahager

Bs-

53847.00

36546.00

418A7.00

47876.OO

44244.00

41 400 00

36064.00

39235.00

38053.00

42748.03

38244.40

36381.40

42197 -90

Contract

Permanent

-do-

-do-

-do-

-do-

Deputation from
Govt.

Pelmanent

-do-

-do-

-do.

-do-

-do-

Managerial

10



PLANTATION CORPORATiO OF TERALA LTD.

PURSUANT TO THE PROVIStONS OF SECTTON 217(2A) OFTHE COMpANtES

(PARTICULARS OF E|VIPLOYEES) RULES 197S-YEAR ENDED 31 st MARCH, 1986,

UNDER REVIEW AND WAS IN RECEIPT OF BEMUNEFATION

YEAR, lN THE AGGREGATE OF NOT LESS THAN Rs.36,000/-

Oualification and
Experjence

Date of Agoof
commencement Empjoyee

Last emDloyment
held before jojning

this Company

(10)

Percentage of
equity shares

held by the

under Seclion
217 of the Act

(11)(s)(8)(7)

B. Sc- (As)
M B, A.

B. Sc. (As)

B.Sc. M. S. W.

B, Sc- (As)

B. Sc. (As)

M. Sc., Ph. D.

M.A,, B.Ed,

B. Sc., B. Com.,
F. C. S.

B. Sc. (Chom)

B. So. (As)

B, Sc. (Ag)

8. Sc.

19 5.84

11.3.65

18.4.66

1.1.64

13.11.63

26.3,65

2611_82

(revert€d

4.2.77

2.3, 65

1.1.64

17.7.65

48

46

to Govt. on 25.

4A

46

55

58

47

49

47

50

Agro-Machinery
Corporation

Agriculture D€pt,

Kerala University Centre

Agriculture Dept.

Rubber Board

Agriculture D6pt.

Governmenl Servant

Marikar (Motors) Ltd.

J & P coats

Agriculture Dept.

_do-

Gow Dept

11. 87)

11



TWENTYFOUNTH ANNUAL AEPOiI

REVIEW OF ACCOUNTS OFTHE PLANTATION CORPORATION
KOTTAYAM, FOR THE YEAR ENDED 31ST MARCH, 1986 BY

AND AUDITOR GENERAL OF INDIA

OF KEBALA LIMITED,
THE COMPTROLLER

FINANCIAT POSITION

The table below summarjses the financial position of the Company under broad headings forthe three years upto 1985,86.

(a) Paid up capital

(b) Reserues & Surptus

(c) Borrowings

(d) Trade dues & current liabjtities
(including provisions)

fotal

ls.tets

(a) cross Block

(b) aess. depleciation

(c) Net {ixed assets

(d) Development oI propeffy

(e) Capital work in progress

(f) lnvestments

(g) Current assets, loans & aCvances

(h) lntangible assets:
MiscelIan€ous expenditure

Total

1983-84 1984-85 1985-86
(Rupees in lakhs)

556.88 556.88 556.88

426_42 338.07 401.16

498.36 309,89 223.44

953.51 109't.24 1261.92

2,435.11 2,302.0A 2.443.40

754.06

213.90

540.16

437.00

16.46

121,21

919,42

o_92

7A7.O0

235.B8

858.66

001

2.56

258.32

565.20

816.21

9.74

0.01

992.24

2,435.17 2.302.0a 2,443.40

Capital employed 1,465.01 1,342.80

892 3C

1,361.55

958.04

1.

2,

Capital emplcyed represents n?t fixsl assets plus working capital.

Net worth repressnts paid upcapkal plus reseryos and sulplus less intangible assets.

12



PI-ANTATION COBPOAATION OF KERALA LTD.

CAPITAL STRUCTURE

The debtequilv ratio of the ComDanydsctined lrom O.B9 : 1 in 1993-B4 ro0.56 : 1 in 1984_Bsand to o.4o : 1 in 1935-86.

3, BESERVES AND SUFPTUS

The reserues and surplus accumrtateC as at the enC of tha three ye3rs uplo 1g8b-86 amountedto Rs 426.42 takhs, Rs. 338.07 rakhs, Rs. 40l.j6 lakhs respe.rivety: T;;';;.;"" and surptusworked outto 17.5 percenr of the rorar riabirities in 1%3-a4, 14.7 parcex! in 19i4-85 and 16.4percentrn'1985-86ind 766 pe,cenr of equirv capitar in 1g83,g4, oo.z percent in r98485 and72.0 percent in 1985-86-

4" LIOUIDITY AND SOLVENCY

- (s) The percentage ofcurrent assets to total net assets increaseJ from 37_7 in 1983_g4to 37.9 in 1984-85 and to40_6 in 1985-86.

(b) The percentEqe of current assets to current liabilities (in.luding provision) varied from96.4 in 1983-84 ro 79.6 in f984-85 and to 78.6 in t98b_e6.

(c) The percentage of quick assets (sundry debtorc, cash
recoverablel to current liabilities (excluding provisions) varied from
1984-85 dnd to 70,8 in 1985.86.

5, CUNRENT RATIO

Asthe cufent liabilities exceeded.the current assers of the Company in 1983-84,and 193t-85, rhecurrenr rario w,rs betow I vrz, O.9j: r, O.e , i. 
-O.zi;'li'ld;.ii,:rrv.

6. SOURCES AND USE: OF FUNOS

Funds amounling to Rs. 93.43 lakhs from intehal sources (reserves and surlrlus,depreciation etc.) and Rs. 1s9.34 takhs from orhor sources *"r" u,iti."J ar""" iiiS-eS

and bank balances, ad/ances
99.8 in 19S3-84 to .100.9 

in

1984-85

provisions,

Grosc.fixed asseis (in.luding dsvelopmcnt oi property dnd
capital work in proqress)

Bepayment of borrowings

Cuftent ass6ts, loans and advancos

47.44

86.45

118.88

l5

Total



TWENTYFOUFTH ANNUAI AEPOET

7. WORKING RESULTS

Th6 Working resurts of the company fo, the three ysars upto 19g5-g6 are tabur3ted berow:

'r983-84 1984-85 1985_86
(Rupees in takhs)

I

!

t

Profit as per accounts 1S5.1O

Add (a\ Ptiot perod adiustments O.1O

(b) Roplanting / Rehabititation reserues 40.44

Profit for the year before tax 195.64

Tax provision 114.25

Profit after tax 81.39

139.69

0.07

36.29

176.05

1o5.OO

71.05

146-67

196.24

124o,o,

72.24

Percentage of prorit before tax to:

Sales

Gross fixed assets (lncluding
clevelopme of property)

Capital employed

Percentage of profit after tax to:

Net woth

Equity capital

Capital employed

18.8

13.4

8.3

14.6

5.6

15.0

10.6

13.1

8.0

12.8 13.0

'1'1.5

14.3

8. COST TBENDS

The table below indicates the
sales tor the three years up to 1985-86.

Sales

less. Profjt bsfor€ tax

Cost of sales

Porcentage. of cost of sales to sales

sales, cost ol sales and percantagg of cost ol sales to

1983-84 1984-85 1985-86
(Rupees in lakhs)

1042.63 1176.32 1112.21

195.64 176.05 196.24

846.99 1000_27 915.97

81.2 85.O A2.4

14



9.

i

PLANTATION COFPORATION OF KEBALA LID]

PRODUCTION PEBFOBMANCE

The value of productioh for the three years upto

(a) Stores and spares:

i) General stores & spares

ii) Engineering stores

(b) Loose tools

(c) Stock in trade linished goods including
work in progress

(d) Agriculluralequipments

Total

position of inventory and its distribution at

1983-84 1984-85 1985-86

lRupees in lakhs)

39 67 58.15 65.05

13.22 13.90 11.68

2.98 3.37 4.76

1985-86 is worked

1983-84

out as below:

1984-B5 1985-86

(b) Closing stock of finished goods and
work in progress

(c) Opening stock of finished goods and
work in progress

(d) Value of production (a-b c)

Percentage of value of production to net worth varied from 1O8.O in 1933_84
1 984-85 and to 'l 29.0 in 1935-86. The percentage of vatue of production to total
varied from 43.6 in 1933-84to 50.2 in 1984-85 andto 50.6 in 1985,86,

10. INVENTORY AND PNODUCTION

The following table indicatesthe comparative
the close of three years upto 1985-86.

1042.63 1176.32

160.08 '139.50

142.01 160.0B

1060.70 1155.74

1112.21

262.e1

139.50

1235.52

to 129.5 in

160.08

3.48

'139.50 262.81

3.37 3.63

219.43 214.29 347.93

The stock of general stores and
production and development of property)
and 5.7 months' in 1983-84 (engineering

PurPose of the analysis.)

spares was equivalent to 8.7 months' requirements (for
during'1985-86 as compareC to 9.7 months in '1984-85

stores intended for capital construction are excluded forthe

15
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TWENTYFOUATH ANNUAL BEPOAT

II. SUNDBY DEBTORS AND TURNOVER

. 19BS.g6The 
following table indicates tho valuo of book d:bts and sales for the three years upto

Ason 31st Book debts Considered Sales during Fercentage ofMarch consideredgood doubtful -ih;y*;= 
a-e[ito sares

1984 124.62 1042.63 12.O

1985 78.70 10..15 1176,32 7.6

1986 122.40 .10.15 1112.21 11.9

try'ote. No effeci of the comments of the Comptrollor and Auditor General of lndia and qualification
in the Auditors Repon has bee.r given in the Heview of Accounts.

sd/-
Trivahdrum, (ANANDA SHANKAR)
12-7-1944. Accountant General (Audit)
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TWENTYFOUBTH ANNUAL FEPOBT

Rs.
Liabilities

SHARE CAPITAL

Authoris.d

BALAruCE SHEET AS AT

Curent vearPs. Bs. 'ps.

7,50,00,000 75,00C Equity Shares of Rs l,OOO/-e€ch 7,E0,0O,OOO.OO

5,56,88,000
Subscribed
55,688 Equity Sharss of 1,00C/- each
(previous year 55,688)

CALLED AND FULLY PAIO UP

43,505 Equity Shrres of Rs. 1,000/-each

12,1A2 Equity Sh: os of.Rs. 1,000/-each
allotted as fully paid up pursuant to contfact
withoutpayment being received in cash

RESERVES & SURPLUSES

i) Capital Reservo

ii) neplahting Reserve:
As per last Balance Sheet'1,24,08,003.00
Added durins rhe year 38,50,00C.00

iii) Rehabilitarion Reserue:
As per last B a la nce S h e et 1 ,29,47 ,27 6.48
Added durins the year 1,31,659.00

14,40,623 00
61,652.O0

PROFIT AND LOSS ACCOUNT

Subsidy Received from covernment of Kerala
Housing Schemo

Subsidy received from Rubber 3,59,983.00
Board lor rubber plantation

Subsidyroceivedfrom10,80,640.00
Government ol Kerala for the
upkeep of cashew Plantations

Subsidy Heceived
during ihe year:
(for rubber planlations
hom Rubber Eoard)

1.24.08.000

4,35,06,000

1,21,82,000

7,76,133

4,35,06,000.00

1 ,21,A2,000.o0

5,56,88,000.00

s,56,88,000 00

4.01.16.356.10

7.76,733.00

1,62,58,000.00

1,29,41,276

43,58,759

18,75,000

3,59,983

10,80,640

1,30,78,935.48

66,25,412.62

18,75,000.00

15,O2.215.00

Cafiied over

18

8.94,94,391 9,580,4.356.10



PIANTATION COSPORATION OF XEBAI.A LTD.

s,51,12,419

16,37,006

machinery

shares of

4,76,21,102.77

5,65,20,37'1.41

9,73,7A7.92

6,94,61,343.98

2,97 ,63.289,01

Cufieht year
lls. Ps.

14,51,15,188.10

Rs.

lllA8 cH ,986 (Contd,)

,629

Asscts

FIXED ASSETS

a) Plantalions (Schedule A)

b) Bulldings, roads, plant &
furniture etc (Schedute B)

c) Buildings ahd Roads
under construction

INVESTMENTS

lnvestments in fully paid equity
companies (at cost)
(schedute c)

CURRENT ASSETS, LOANS AND
ADVANCES

a) Current Assets
(Schedule D)

b) Loans and advahces
(Schedule E)

Carried over

1,100

4,44,48,269

2,31,43,194

1,100.00

9,92,24,633,05

?4,43,40,921.15

19



TI/YENTYFOUBTH ANNUAL BEPoBI

BALANCE SHEET AS AT

P(vious year LiabilitiesRs - 
Rs Ps "r[:nt 

rH

8,94,94,391 BroLrght foreward 9,58,04,356.10

SECURED LOANS (From Nationatised
Banks) Secured by a first charge on the
tand, machinery, buiidings and standing
crops of cashew)

36.00.000 From Syndicate Bank nit

14,a7,4o0 From State Bank of fiavancore nil

UNSECURED LOAI]S

From Government of Kerala

,,40,95,866 For Estate Devetopment 2,06,37,893.c0
18,05,900 For Subsidised Housing Scheme 17,OS,9OO.OO

G6,92,o44 lnterest accrued and dueon the above 59,94,1s8.29
2,e3,37.981.2s

CUBBENT LIABILITIES AND PROVIS IONS

47a,402a4 A) Curenr Liabilities (S.hecule F)

B) provisions

1,56,00,057 1) For Graruity:
As p_q tast Batance Sheer 1,56,90,0b7.49
Added during the yea I 45,OAOOoO

2,O 2,e0,457 .49
Less: paid during ths y6ar 6;t4,3gj.82

1.95,56,059.67
18 00 000 2) For Bonus:

As per last B3lance Sheet l8,OO,O0O.OO
Added during rhe year 17,OO,OOO.OO

3s,00,000.00
Less: paid during the year 18,OO,OOC.OO

6,42,16,026 .72

17,00.000.60
8,55.02,086.39

Carried over19,25,O5,942

20

20,96,44,423."1A



!rought forward

Cafried over

2'l

:!-.-rr!: aricft toipeqAito\ {]n ltEF411: tlt-..

CLtrent year

24,43,40,921.15

:; i t'2 a7 ):i, r 24,43,40,921.15



TWENfYFOU RTH ANNUAI. BEPOBT

Paevioug year
Rr,

19,25,O5,942

BALANCE

Ps.

SHEET AS AT

Curont year
-Rs: : Ps.

20,96,44,423.7a

Liabititi€t

Brought Iorward

3) For taxation:
Asper,ast Balance Sheat 3,77.O1,674.37
Added during the year 1,24,00.000.00

Es.

5,01,01,614.37

Less: Agricultural lncome l,37,53,89O.OO
tax due as per
completed assessmont
'1980-81

Central lncome tax 16,51 ,287.OO

Total

1,54,05,177.OO
3,77,01,675

23,02,O7 ,A17

3,46,96,497.37

24,43,40.921 -15
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PIANTATION COBPONATION OF XEEALA I.TD.

llsr MABCH 1.99q

Prcvious year
Rs.

23,02,07,617

:ra:,i:_:;1

dt-
HILIP JACOB
ecretary

I

(coDl!.)

Curent year

24,43,40,921,15

Assets

Erolght forward

24,43,40,92115TotBl

As per our repo{ of evon dato
For K. VENKITACHALAM AIYER & Co.

Charlered Accountants

A. GOPALAKRISHNAN
18159, Pafiner

ae



TWENTYFOURTH A NUAL NEPOR:I

PROFIT AND LOSS ACCOUNT FOR

Previous year
Rs.

1,60,08.395

98.19,422

9,73,788

38,16,534

60,28,117

9,000

97,758

4,06,364

211

27,75A

4,81,06A

56,99,439

39,165

2,63,146

86,940

15,000

6,000

10,67,191

36.15,976

44,99,009

13,20,A70

Current ye
Rs. Ps.

1,39,49,571.95

99,81,386.65

'10,40,285.55

3A,54,922.O3

Expcnditur€

To Opening stock

,, Finished goodslwork ;n process

,, Salaries and Allowances

,, Leave encashment to staff (including
the Managing Directors leave encashment)

,, Emp,oyer's contribution of P. F.

,, Bonus

,, Less: Provisions

61 ,55,A01 .1 4

'18.00,000.00

(Schedule l)

Honararium to Chairman

T. A & Sitting fees to Directors

T. A. to statf & olficers (incluCes T. A. of
Managing Oirectoo

T. A. to Visiting Agent

Rent

Flates & Taxes

Electricity cha€es

Lease rent to Govemment

lnsurance charges

Advertisement charges

Legal expenses

Remuneration to Auditors for Audit

4,9,55,801.14

9,000.00

64.706.80

4,11,134.14

37.50'

24,246.22

7,96,018 18

a 32,688.o5

58,43,198.79

82,685.69

2,36,573 50

1,O1,374-64

12,O00.00

'18,350.00

13,44,117.54

23,99 .729.30

4A,O3,A25 22'

11,16,094.59

Professional charges

Security expenses

Repairs & Maintenance of assels

Misc. expenses (Schedule Il)

i

i
I

I

I

I

5;50,46,888

24

Caried over 5.19,52,787.52



Rs.

i

PLANTATION CORPORATION OF XIRALA I.TD.

THf YEAR ENDED

havious yarl
Bs.

1129,18.566

46,74,660

38,394

12

1,96.280

2,22,443

52,362

MABCH 1986

lncome

av SAL;S:

Rirbber

Cashew

Agricul!ural Produee

Rubber trces and fire woods

Emp!ies and Unserviceables

,, Sla ug hter tapping

,, Profit on sale of assgts

,, Sale of teflder Iorms and
registratton lee

OTHER RECEIPTS

,, lnleroit

a) Treasury deposit and others

b) Staff advance

Current
Bs.

16,768,81

48,040.

960

6,038

15,3'77

16,852

10,348

13s,49,572

15,85,502.O2

54,397.77

10,56,98,948.50

53,89,130.20

58,001.52

12,695.00

3,43,904.60

1,09,579 95

61,610.19

42,963.68

1,054,90

16,39,889.79

235.00

47,456.69

,18,216,74

1.t,59.t.37

2.62,81 3A7 .1O

,, Applicalion fee

,, Lease rent

,, Rent of buildings

,, Relaling to prior period

,, Miscellaneous income

. ,, .CLOSIIJG STOCK of finis-hed soods/
work-in-process

Carried over

25

13,38,28,775 13,97 ,16,725.23



TWENTYFOURTH ANI'.UAL BEPOET

PEOFIT AND LOSS accour{f,- FoR:

Previous yeat
Bs.

5.60,46,888

Expenditur€

Elought forward

Welfare expehses (Schedule lll)

DeprBciation including loss on revaluation

Cultivation & Lipkeep of rubber

Tapping & Colledion of rubber

87,05,156

16,84,681

't,o5,15,522

2,00,99,950

1,O5,74,275

37,14,045

23,967

18,C0,000

40.6C,196

105.00,000

IVlanufacturing & Selliog expenses

Cultivat;on & Upkeep oI cashew

Collectioh charges of cashew

Other crops

Prior period expenses

PROVIS!ONS

i) For Bonus

ii) For graluity

iii) For taxation

17,00.000.00

45,70,400 00

124,00,000.00

35,00,000

34,68.673

Rehabilitation Reserve

Replanting Reserue

Net profit for tho year c/d

T86,70,400.00

1,31,659.00

38,50,000.00

22,66,654.O8

133A,26,775 Tota, 139'7,16,725-23

59.14,560

102,00,000

43,58,759

Loss on transfer of shares in Oil Palm lndia Ltd.

Additional provislon for taxation
for the years 1980-81 to 1983-84

., Net profit c/d 66,25,412.62

244,73,319 Total 66,25,412.62

sd,/-
T. U. KURUVILLA
Chairman

sd/
N. K. GOPALATRISTTNA PII*AI -

Manasins Diieitoi
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PLANTATION COBPOBA'TION OF KEBALA I.fD.

THE YEAR ENDED

Previous year
Rs.

13.3a.26,775

13,3A,26,715

MARCH 1986 (Conrd.)

Brought forward

Current yeer
Es. Ps.

13,97,16,725.23

'13 .9'7 ,16 .725.23

170,04,646

34,68,673

By Balance as per Last Balance Sheet

Net profit for the year b/d

43,5A,758.54

22,66 .654.0A

66,25,412 62

As per our report of eveh date
Foi K. VENKITACHALAM AIYER & CO.

Chatered Accountants
sd/-

A. GOPALAKRISHNAN
18159, Paftner

a-10-87

Total

Total204,73,319

sd/-
PHILIP JACOB
Secretary
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TWENIYiOURTH ANNUAL BEP}BT

S C!I EDULE

SCHEDULE OF

(lncluded in and ,orming part ot
ORIG INAL COST DEPREClATION

ITEMS Cost at the end Additions
af plevious duing the

yea. year
lJp to previous FottheCuffent Totalyear yeat

Freehold Iand

Buiidings

Plant & Mach;nery

Furniture

Office equipments

Suruey instruments

Librery

Road

Electric fittings

Electic appliances

Electric installation

Teiephone

Water Supply
lnstallations

Land;ng pad

Jhunkar & Boats

25.42 ,346.05

397,84,505.30

46,59.768.81

75,16,'183.97

14,22,154 96

3,99,406 89

11,098.20

4 t-,044.46

'123.33.O92 53

9,78,602.39

46,077,e6

60,251 33

44,11,7e5.44

15,557.38

6,573.i37

41 ,27 ,657 .OO

1.18,844.25

't9,051.49

Rs. Ps.

4,32,356.31

19 ,46,121 .46

2,97,049.40

1,30,312.89

55,027.14

2,218 00

60.oo

8,25,03C.51

5,859.92

2,532 00

1,085.56

29,14,702 42

417,30,626.76

49,56.818.21

76,46,496.86

1 4,77 ,1A6.10

4,01,634.89

1 1,093.20

47,104.86

'13',I,58,123.04

9,78,602.39

51,937.78

62,183.33

46,12,A71.40

15,557.38

6,s73.37

100,42,t1 2.7 A

32,56,915.35

48,36,991.93

7,13,957 .AA

2,64,18312

r0,169.07

25,913.26

za,si:e:t

36,525.71

22,71,103.65

't3.260 !1

2C.'/!,271t)4

12,589.84

9,36,S06.34

4,70,863.45

4,26,131.80

76,257.11

20,568.25

139.30

2,11316

2,A57.9'7

3,938.43

2,39,786.8s

344 57

109,75,17912

37 ,27 ,11A.80

52,63,123 .13

7,9C,214.99

2,84,753.31

10,3C8 37

28,086.42

29,626.7 4

40,464.14

25,17,490 50

.t3,604.78

Rs.

1,31,094.13 42,5A,151.13

. . 1,1A,A44.25

. . 19,051.49

2,14,925.19

646.15

TOTAL 787,00,006 48 33,28,807 38 825,28.813.86 235,87,587.65 23,95 41A.57 259,83,066.22

PreuiousyearTotal 754,05,657.39 3644946,69 790,50.604.08 213,90,060.93 25,10,854.98 239,00.915.91

sd/-
T, U KURUVILLA
t hairman

sd/-
N. K. GOPALAKRISHNA PILLAI

Managing Director



PI.ANTATION COBPOFATION OF KEEAI.A TTO.

B

F]XED ASSETS

t:e Balanc€ Shaet as at 3j st March t9g6)

DISPOSAL A ADJUSTMENTS BALANCE

Tota I De.Mteion
LOS| at tne end at thP Fnd nfot cutent ye2. as an 31-3-',86 as at 31-3-'85

BS, Rs,

1,75,934.77

1,003.92

151,227.22

345.24

Rs. Ps.

29 ,7 4,102.42

4,11 ,3C ,626.7 6

47,80,479.44

7 6,45,496.A6

1 4,16,1A2 .18

4,01,684.89

11,09a.2J

47,104.a6

1,31,5A,123.O4

9,78,602.39

51,931.7A

62,783 33

46,12,a11.40

15,557.38

6,573.31

42,58,151.13

1,18,844.25

19,051.49

1,0s,19,119.12

35,76,55',I.58

52,63,1 23.13

7,49,469.75

2,44,153.37

10,308 37

28,036 42

29,626.14

40,464.14

2s,1'7,490.50

13,6A4,7A

22,85,199.23

13 236.03

29,7 4,7 02.42

3 .47 ,51 ,447 .64

12,04,321 .A6

23,83,373.13

6,86,312 43

1,16,931.52

789.83

19,O18.44

1 ,31 ,58,123 .O4

9,78,602.39

22,311,O4

22,319.19

20,95,380.90

1,952.60

6,573.31

19,73,551.90

1,18,A44.25

5,815.46

24,42,316 05

2,97,42,232.52

14,O2,A53.46

26,7L192.O4

1,08,201.0A

1.35,221.77

929.13

21,011.60

1,23,33,092.s3

9,78,602.39

19,309.09

23.125.62

23,34,OA2.19

2,297.17

6,513.37

20,57 ,3A2.96

1,18,844.25

6,461.61

1.76,942_69 1,51,572.46 8,23,51,A11.11 2,58,31,493.76 5,6s,20,377.41 5,51,12 418.83

3.50,597.60 7,87.00.006.48 2,35,87,587.65 5,51,12,418.83 5,40,15,596.46

sd/-
PHILIP JACOB
secretary

As per our report of even date
For K. VENKITACHA(AM AIYEn & CO.

Chartered Accountants
sd-

A. GOPALAKB ISH NAN
18159, Patner



TWENTYFOUATH ANNUAL NEPORT

and forming part of Balanco Sheet as at 31st March,

ITEMS

SCHEDULE C

(lncluded in

Previous year
Rs

1,000

1986)

Rs
Curent year

Rs Ps

x,o00.00

100

l0 Equily Shares of Es 1oo/-each paid up
,n the Banana and Fruit Development
Corporation Limited, IVladras.

1 'A'class share of Rs. lO0 -each fully paid up
in lhe Mannam Sugar Mills Co-operalivo
Stores Limited, No. 4324.

Stores & spares a! cost

Loose tools st valualion

Agricultural Equipments at valuatirn

Stock of rubber, rubber in process
at since reelised prce

NURSERIES

fiubber

Cashew

SUNDRY DEBTOBS

a) Outstanding for more than six months

b) Othgl debts

c) Considered doubt{ul

CASH AND BANK BALANCES

Stamp & strmp paper in hand

Salance with scheduled BEnks on Cufient A/c

Treasury Saving Bank Accounr

Rs

72,05.372

3,27,O44

3,37,467

't.39,49,572

e ,26.6a7

984

17,"1',t,031

71,13,674

1,296

77,24,114

2,53,91,055

7,33,510.74

115,07,113.06

10,14,"781.14

100.00

1,100.00

'Cufient year

7 ia,12.510.21

4,75,969.58

3"63,375.93

?.62,81 3a7 .X 0

4,43.623.64

6,903.05

1.32,55.404.94

3,645.15

83,27,385.14

1_26,31.139.18

1,100 Total

SCHEDULE D

(lnventories as cefifjed by the Maneging Director)

Previous year ITEMS

6,44,4A,269 Total 6,94.61,343.98



PLAIITATIO N CORPOiATION OF KIRALA LTD-

ACHEDULE E

(lncludod in ahd forming pan oI Ba,ancg Shoet as at 31st March, 19g6)

PrevioLrs year .ITENIS
Rs

2,23,665

2,45,472

2,40,700.73

3,22,415.00

Cutrent year
Rs Ps

5,63,'t75.73

7,42,232.OO

31,423.95

Rs Ps

80,87,880

50,84,192

3,71,303

. 66,000

1,90,929

IOANS AND ADVANCES

Staff loans (S€cured and considerod good)

Motor Cycle loan

Motor Car Ioan

UNSECURED CONSIDEBED GOOD

Due from Goverment of Kerala

a) Alakode Governmdnt Estate

b) Oil Palm lhdia Ltd.

Deposits with Post & telegraph, Elscrricity
Board, Pon Trust and other Govt. Depts.

Deposit whh Housing Board

Other deposits

Prepaid expenses

Advance Payment of taxes

a) Agricultural lncome tax

b) Central' lncome tax

Advanco recoverablo in cash or in kind or for
valuo to be received

Uns€cured & considered good

Unsecurod and considered doubrful

95,07,894.05

67,84,179.09

3.93,303.00

59,000.00

2,89,929.00

162,92.O73,14

40,00,000

6,04,323

3&08.620

2,55,625

231 ,432.194 .

54,81,738,00

15,52,243.72

49,34,240.64

1,52,583.89

70,33,98't.72

1,65.185 Subsidyreceivable

50.86,824.53

13,578.00

297,63,289,07

5-l

Total
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SCHEDULE F

(lncluded in and forming pat of Balance Sheetas at 31st lr4arch 1986)

Previous year
Rs.

25,77,945

2,48,37,A24

27,52,943

3A,123

.17,115

76,A1,541

15,529

25,7 4,980

13,000

1,104

ITEMS

CURRENT LIABILITIES

Sundry Creditors

Other liabitities

Earhest Money Deposit and Securjty Deposit

Suspense pending ad.iustm-.nts

P, F. Susponse

Interest accrued but not due on Govt, loans

Stores suspenso

lncome received in advance

Housing Scheme-Workers

lncome tax payable:

Central lncome tax

Agricultural tncome tax

Total '

Rs
Cslrent year
Rs Ps.

12,35,554.32

3,13,21,A70.93

35,57,634.24

24.331.96

18,033 78

71,14,AO4.A5

30.440.80

40 ,19,6A9.87

11,000.00

2,400.25

73,30,180

16,54,905.00

151,65,301.52

4,7A.40,284

1,68,20,206.52

6,42,1 6,026.7 2

As per our repon of even date
For K. VENKITACHALAM AIYEB & CO.

Chadered Accountants

sd/^
T. U. KUsUVILI.A
Chairman

sd/-
K. GOPALAKBISHNAN
Managing Dir€ctor

sd/_
PHILIP JACOE

Secr€tary

34

sd;i _

A. GOPALAKRISHNAN
'18159, Parrner
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PIANTATION COBPORATION OF KEFALA LTD.

SCHEOULE I

REPAIRS AND MA'NTENANCE OF

Rs.

15,1'1,167 Buitdinos

11,O7.574 vehictes

'1,65,841 tl/atersuppty
2,57,278 Etectrification

1,84,125 Fence/Kalyata

2,1A,204 Others

44,99,009

ASSETS

ITEMS Current year

'15,40.664.29

11 ,',l4,342.17

14,16522.74

2,13,036.58

1,64,7'1O.69

r,69,835.39

1.79,153.36

Total 44,03 ,825.22

SCHEDULE II

M'SCELLANEOUS

Rs.

2,62.723
5,51,671

72,742
10,442
22.413
'12,413

86,099
18,145
17,415
83,64',|
15,121
36,651
51,942

2,908

4.000
3,151
4.000

EXPENSES

ITEI\,1S

Postags, telephone & telegram
Printing & Stationery
Office expenses & miscellaneous
Bank charges
Books and periodicals
StoGge expenses
l. B, expenses
Rsnt of Boats
Losses and write off
Ente[ainmeni expenses
Staff training erpensss

Temporary sheds
Rosearch expenses
Gardening
Management Consultancy
Survey exp€nses
Donations

Current year
rls. Ps.

2,66,819.65
3,57,895.45

61,876.46
'18,080.11

25,709.00
57,385.19

1,02,327.77
19,796.00

62,119.66
17,30s.00
st,249.SO
44,549.O4

4,117.OO
4,307.99

5,O56.53
17,499.84

Total

35

13.20,870 '11,16,094.50
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SCHEDULE III

WELFARE EXPENSES

Rs.

9,89,176

1,34,341

15,3't.401

11,30,570

2,33,797

6,55,217

1,38,953

39,930

24,05,319

22,4'13

43,360

3,44,461

8,247

8,403

9,68,134

' 11,7AO

39,554

Cufient year
Rs. Ps.

9,91,653.43

1,22,739.80

15,54,71 4.25

8,99,705.74

2,56,675.09

7,7A,443.58

1,83,S73.15

44,601.95

31,2S,036.86

27,068.90

37,373.99

3,11,380.84

70,606.66

11,821.65

4,4a,412.A7

2'1,436.00

375.00

Sickness Benefit

Maternity beneait

Leave with r]yages

Hol,day Wages

Weather protection expenses

Drinking Water suppl,.

Sahitation

Bocreation facilities

Medicaj & Hospirat facititiss

way oxpenses to workers

Running & maintenance of school

Crech6 expenses

Worknen's compensalion

Worker's education

Unirorm to stalf & workors

Subsistance allowanco

Labour Wolfare fund

Othors

87,05.156

50
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PLANTATION COBPORATION OF KEBALA LTD.

SCHEDULE IV

MANUFACTURING

6,55,753
42,A44

3,C5,S31

& SELLING EXPEN.SES

ITEMS

TRANSPORT OF LATEX

Pay and allowances
Vehiclo tix and insurance
Running & maintenance ol vehicle

Curreh! yea I
Rs. Ps .

4,36,989.67
32,651.80

3,31,57 4.23

,,o,a4,428 Total a,o'7 ,215 .70

11,1-7,e32
21,A4,415

4,00,46'1
15,13.937
2,33,215

4,000
6,10,881
7,e7,608
3,A4,427

12.OO,970.24
23,81,421.10

2,44,527.46
15,01.842.38
4,24,290.36

7,62,176.10
4,62,322.12
3,84,146.18

MANUFACTURING

Pay and allowances

Fuellor Generator, Smoke house & drisr
Chemicals
Factory Upkeep and maintenance
Factory insurance in}.".
Machinery Upkeep and maintenace

72,36,776 Total

Total

77,72,696.54

234,474
2,41,622
5,58,067
9.2',I,665
'1,99,937
1,40,906

DISTRIBUTION

Packing material
Packing wages
Forwarding charges
Depreciation
Selling expenses
Commission and rebates to Se,ling Agents

7.20,077.47
4,O7,200.D2
5.62.300.18
8,4a,A12.37
1,17,614.AO
1,36,796.50

23,37,O71 2A,52,AO1.34

Total

37
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NOTES ATTACHED
FOR THE

1. Esiia42tad smount oI civil contracts remaining to be gxecuted on capital account ahd

not provided lor is Rs.41,85,437'66 (last veat Rs 12'10'10578)'

2'Leasedeedfollandshandedovertothecorpolationsim6lgTo.hasyettobe
executed e;pti;g an arca o174g.87 H""t. Lt rona (Rajapuram Estate) handod over for the develop_

ment of cashew plantation undst the World Bank Scheme'

3. Compensation amouhting to Rs' 5'353 75 payable !o persons evicted from Kodumon

Crorp ot #"tJr-ttJ. not r""n pro'ia"a p"na'"g production of sLrc-oisiorr oI heirshlp certificate'

4. The maximum advance under motor car loan to officers during ths year was

Rs. 4,10,471 (previous vear Rs 3,36,119/')'

5.Themax;mumamounto{advanceUndermotorcycleloantoofficersdudngtheyeal
was Rs.2,61,164/' (lasl ve3r Rs.2,A1,75"1l')

6.Asthecompanvisanagliculturalcompanyandiscayingon]yopelationslequired
folmakingtheploducemalketable,p,oui.ion"ont.in"ainpara(ii)ScheduleVlsstoinslalled
capacity etc. of the Company's Act is not applicable'

7. Five cases aIe ponding against the Colporation against which amounts payable ale not

ascertainairl'e ,"i'"i"i.. "r" 
i, ack"nowteaged and hence not provided fol

8. For the policeparty posted for security putposes in Kodumcn and Kaladv Gloups' an

amount ol is. ti;e tai<ns nas teen provided Jor ths vear 1985-86'

L The closing stock as on 31_3-1986 has been valuedat since realised/realisable pric6'

The quantity of rubber urider work in plocess as on 31'3_1980 has also bean valued on the same

basis as per qladBs indicated rn lhe stocK v;rification statement Due 1() various practical difficuhies'

;;;;,i-l;-" ;;;;"". could not be assessed accuratelv and hence the previous vears plactice is

follow€d.

10. Loan with Government Depa ment' sundry creditors sundry debtorc' doposit with

oor"rn."nt"b"-plitnr"nts and aeposit wlth others are subject to con{rrmation by lhe pa ies

ll.Anareaof3,2ohectalesinl96lplaniationinKodumonGroupofestatesundeisy'
No. Zgsi t of Kooaal Village has been handed over io the Publlc Works Depaftment for Kallada

iii.rii"i' ,.i""i -i".peisation 
for trls wiil te adlustea atlor finalisation o{ the valuation bv the

Distict Collector, Ouilon.

TO AND FORMING PART OF THE ACCOUNTS

YEAR ENDED 3lst MARCH 1986



(b)

PLANTATION OOR?OBAIION OF XSBATA LTD.

12. The bu;ldings and bu;ldings under construction shown under Fixed assets inchide the
cost of buildings put upwith theloan and subsidy assistance from Govt. of Kerala under the rules
for subsidised Housing Scheme for Plantatlon Labour, Kerala 1974 and such buildings as per the
above rules remain Government propeny till the loan taken by the Corporation under the Schome is
Iepaid to the Government.

13. Under the loans and advances in Schedule E, we have shown an amount of
Rs- 3,93,303/- as deposit with Govt. Departments.

Thedetails ol th's amount nre as Iollows:.

Cochin Port Trust

Post & Telegraph Depaftment

Electricity Board

1985-86

Rs.

3,600.00

59,860.00

3,29,843.00

Total 3,93,303.00

14 (a) The Agricultural lncome Tax Authorities havo completed the assessment for
assessment years 1977-78, lixlng the total tax for ths year at Rs. 39,93,453..1o
which has been fUlly remitted. We have filed an appeal before the hiqher authorities.

For the assessment year 1978 79. the lncome Tax authorities have assossed an
amount of Rs. 13,34,188.70, as tax payabls for the year. Out of this,
Rs. 10,54,392.18 have boen remitted. For the balance amount ol Rs. 2,79,796.52
we havo obtained stdy order rrom the Deputy Commissioner. (Appeals) Ernakulam
till the disposal of the appeal.

(c) For tho assessment year 1979-80, the lncome Tax authorities have assessed an
amount of Rs. 80,64,2051-as tax payable fof the year. We have paid Rs. 50/
lakhs as adance tax. We have also paid Hs. 19jA,7681- as per Government
orders. The appeal filed isalso p€nding befor the h;gher authorities.

39



TWEI\ITYFOUBTH ATTNUAL REPOFT

(d)

(e)

For the assessment year 1980-81. the lncome Tax 6uthorities have ,ss6ss6d an
amount of Rs, 1,00,68.375/-. We have paid Rs. 60,82,197/- as advance tax.
We have also paid 50% of thebalancetax payable i.e. Rs. 19,93,089/-. We have
obtained a stay order for the payment of the balance amount The appeal filed
is also pendjng beforethe higher authorities.

For the assessmeht year 1981-82, tha lncome Tax authorities have assessed an
amount of Rs. 1,37,53,AgCl-. We have paid Rs, 40 lakhs as advance tax.
We have also paid Rs. 48,76,945/ - againstthis assessment. We have obtained a
stay order for the payment of the balance amount. The appeal fjled is also pending
before the hiqher authorities.

(0 We have also paid the following amouhts as advance towards Agricultural lncomo
Tax,

the
lot

1983-84

1984-85

1985-86

1986-87

assessments akeady completed
the additional demand of rax-

Rs-

60,00,000/-

60,00,000/-

54,A1,13A1_

44,43,528t_

are und€r appeal, no provision is

15, Amounts paid to the Managing Director:

Since
made

Pay & allowances

Travelling expensog

PF contribution

Festiv6l allowance

Leave encashment

49,125.77

29,694.50

4,592.00

4520,77

43,659.34

20,565.35

1,085.00

200.00

4,886,47
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r.
PLANTATION OORPORATION OF K!iALA LTD.

16.

17.

Sitiixg fe3s to Dire-'torsi-

T.A. to Directorc

8,000.00

56,706.B0

14,600.00

83,157.50

d) The Chairman Cav- T. U. Kuruvilla is being p3id honoralium of Rs. 750/_
por mensem ffom 1O-11-19B2 He is provided with a carand for

non-duty uss of the car beyond 500 Kms, re:overy at the Iate ot 75 Ps'

is being made. In lieu of engaging the Corporation driver, a payment of
Rs. 25l- to his driver is made for the day the car is used.

18. The lollowing officels are drawing remuneration in sxcess ot Rs. 3,000/- psr

(a) Perquisite to Directors:_

The l\,4anagihg Di€ctor;s provided with a car for his oificial purposes

and is charged Rs. 1OO/- p3t moflth foI his private use llmiiing to 500
Kmrs. a month. Tho perquisite in this regard is Rs. 2,400/_,

(b) The Managing Director has been provided wlth unfulnished accommodation

charging 'loid of his saliry and rent in excess of 25% of the salary.
The rent paid for the building for 1985-BO boing Rs. 8,400/-.

c) The expenses with roqard to medical teatment are also being paid by the
colporation,

1) N. K. Gopalakishnan, Managing Direcior.

2) A. Ramachandran, General Manag€t (Sales)

3) D. C. Chithran, Genoral Manager (PeA)

4) N. V. Thomas, General Manager (Production)

5) S. Subramonia lyer, General Manager (Cashew)

6) Philip Jacob, Secrerary

?) N. T. Thomas, Scientific officer

8) P. G. Thomas, Manager (Estate)
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9) C. G, Vasudevan Nair (Statistical Otficer)

'10) K T. Thomas, Mananger (Estat€)

11) K. A, Abrahar!, Manager (Estale)

12t

13)

P. N. Bahuleyan, Manager (Estate)

C. Ramachandran, Manager \Estale)
I

19. The managemeht oI Alakode Govt. estate was entrusted to the Corporation from
1914-75. 1o cover the management expenses, thers is a provision of Rs. 1S,0OO/- per annum
as per agreement dated 17-1-1g77.fhe Goverment, vide order G.0. l,4S No, .1343 dt. 4-i0-1979
have ordered thal the Alakode Go\,t, estate should be taken over by the pCK Limited for
value of Rs. 32.85 lakhs. But th6 final decision in the matter has not been taken so far by the
Corporation. Pending a final decision, we have hot charged th6 management expens€s of
Rs. 15,000/- from the year 1981-82. The total amcunt due from the covernment towards
expenditure in Alakode Govt Estate up to 31-3-1986 amounting to Rs.95,07,894.05 is shown
in the Balance Sheet under ScheCule E, as tha amount due from Alkode co\t. estate,

20. ln m?king alterhate ariangements for the work abandoned by M/s. Encos,
Company had incurred an expenditure of Rs. 3,60,000/-. The covemment, in their order
MS. 134/81/lD dt. 20-04-1981 appointed an arbitrator and his decision is awaited.

21. The total area handed over to ths Corporatioh by the Govehment Departmonts
as on 31'3-86 is approximetely 13,915 Heci. (The total area has not been surveyed).

the
No-

Rubber

Cashew in Rubber Estatos

Cashew Plantations

Submergible area

Handed over to P. lV. D. for

Kallada lrdgation Project

Balance area

Area under buildings, factories, roads etc.

Total

7,2O1 Hect.

5,260 Hect.

22O Hect.

3.3 Hect.

3. 7 Hect.

295 Hect.
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23.

The maximum amount

Managing Director

Chairman

Tho prov;sion made for

PLANTATION CORPORATION OF KTRALA LTO.

of advance availed by tho Dirdctors

' Rs- 4,00C/-
.!al

N

are ihdicated below:

replaoting res-.rve thls yoar is Fs. 38,50,000/-.

of 975 Hectares covered by Cheemeni Pl€ntations are yelThe terms and conditions
to be determined.

27. Sundry debtors include ths following arf,!,its due from the companies, the equity
shales of which is fully paid by tho Governm-ont of Kerala and have treatsd as companios
under tho same mahagem€nt.

M/s. Trivandrum Rubber Wo*s Limited:

('1) Outstand;ng for moro than
six months Rs. 10.14,781.14

The company has peid bcnus for the year 1935 at the rate of 15.16% plus 15
days wages as recoverable advance to all eligible daily rated workers and bonus
at ths rato at 10.86% plus Rs. 1000i/- as recoverablg advanc€ to all el;giblo
monthly paid employees. This was paid in accordance with the Govemment
direction as per the high level conference held oh 16-'10-1986.

The Govsm-nent havs, as per G. O- M. S. 229l82lAD dt. 20-7-1982, stated tha!
the lease rent is payable at Rs. 615/- per Hectare as such we havs madc
provision for lease rent in the accounls lor 1985-86.

(2) Others

As per our repo{ OI even datg
K. VENKATACHALAM AIYEA & CO,

Chartered Aecountants

sd/-
T. U. KURUVILLA
Chairman

Sd/.
N. K. GOPALAKhISHNA PILLAI
Managing Director

sd/,
A, GOPALAKRISHNAN

?8159. Pa(ne.

sd/'
PHILIP JACOB
Secretary
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AUDITOR'S REPOBT

The Shareholders of
The Plantation Corporalion of Kerala Limited,

Kottayam,

We have audited tho Balance Sheet of the Plantation Corporation of Kelala Limited
asat3lst l\,4arch, 1986 and Profit and Loss Account of the Corporation for tho year ehded on
that date 6s atiached thereto and report that

1. We have obtained all tho informatlons and explanations which to the bsst of our
knowledge and belief were necessary for the pu@ose of our audit.

2. ln our opinion proper books of account as required by law have been k?pt by the
Corporation so far as appears lrom our examination of books.

3, The Balance Sheet and Prolit and Loss A.cc,tnt derlr with by the repcrt are in
agreement w;th the bool,s o. accounts,

4. In our opinion and to the best of our informalion and according to the explanations
given to us and subject to the following remarks:

i) An updated regisler showing the lolat;on, nature and extent of properties owned by
the Corporation have not been verified by ui and the title deeCs to certain
ploperties have not been shown to us.

ii) Confirm3tion are not available cefiifyilrg corectness of the bilance under debtors
and creditors including Government Ioans,

iii) No provisions has been made for debts, considered doublful amsunting to
Rs. 10,'14,781 14

iv) Agricultutal lncome Tax assessments have been completed upto and inclusive of the
assessmen! year 1981-82, There is a short provision on tho completed assessmohts
in respect of these years amounting to Rs- 14B.10 lakhs.

v) The subsidiary status of Oil Palm India Ltd. has been terminated with effect from
'l-4-'B3 and as psr the direction of thB Government of Keral3 the intrinsic valuo of
the shares in Oil Palm lndia Limited as on 1-4-1983 has been adjustod against ths
Government loan and the Corporation has not provided interest from 1-4-1983 on
this Government loan represented by the intrinsic vaJue of shares. Confirmation from
Government for the b3lance du6 to them in this loan account is not available.

yi) Stock-in-trade is asper the inventories t3keh and vatugd lower of cost or market
value and as ce(ified by Directors.
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PIANTATION COBPONA'ION OF TERALA I.TO;

The management of Alakode Govenmelt Estate has been entlusted to the
Corporation trom 1974-75 wilh a stipulation that they will bo paid a sum of
Rs. 15,000/- per annum towards management expenses. Subsequenlly in 1978 the
Government has order€d that the Estato should be taken ovel by ths Company

for a vatue of Rs. 32.85 lakhs. The Company has so far spent Rs. 95,07,804.05.

Govr's conflrmation for this balance to their debit is not available. ln the absence

oI a confirmation from the Goverment for this balanco due to tho Corporation its

classification as good in the Balance Sheet could not be verified.

T.

Corporation
83-84 has

due to the Goverment of Kerala on th-' land leased out to

by the Government ot Kerala for the ,inancial vears 1981_82

been short provided to the extent of Rs. 1,0C,90,704/-

tho
to

th6
trua

i*)

Th3 s3id B3la1:e
informrtion required

The Gratuiry liability on the dste

is tts. 2,35,80,959/- as against

Therc is a sholl Provision of Rs.

of the Balanag Sheet as psr actuarial valuation
which the provision made is Rs. 1,95,86,059-67
39,94,899.33 on this account.

Sherl anC Profit anC Lcls Aclount read with notes theleon give

by the Compenies Att, 1956 in tho mannfi so requiled and give a

a)

b)

ln the c?se of the Balance Sho€t of

March, 1986.

And in the case of the Profit anC

the year ended on that date.

the state of aflairs

loss aricunt of the

ol th? Ccrp?ration as at 31st

prolit of the Corporation for

5. As r-aquired by the manufacturing and olher comp3nies (Auditors' Repolt) ord6r '1975'

issued by the Company Law Board in terms of S€ction 227 (4A) ol the Companj€s

Act, 1956, we {urthsr repolt:_

.\TheCorooldtionhasmrintainedproperrecordsshowingfullpsrticulatsincluding
iiunt'tatir" a"ta,t" and sltuations of fixed assets As per the info'maiion fulnishad to

,is tne fixe,l assets have been verified by the management duling the year ahd no

serious discrepancies have been noticed on verification'

b) None of the fixed assets have bean re_valued during the year'

c) According to ths informations and €xplanations and cla{ficatioh giveh to us tho

siock of finished goods, stores, spare palt6, raw matefials and other itsms have be€n

physically vedfied by ths management at ths close of tho yBsr' The discrepancies

noiiced on verification between the physical stock and book rocords have been properly

dealt with in the books of accounts. ln oul opinon the valuation of the above

menlionedstocksisfailandproperandisinaccordancewithnormallyaccspted
princ'plss and is on the same basis as in earlier y€ars.
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m) According to the records of the Corporation, provident Fund dues have
deposited d!rinq the year,

h) Adequate provision has been made for the damaged goods wherever found significant,

d) The Corporrtion h3s not obtained toans from Companies, firms, or other parties to which
Section 301 oI the Companies Act. 1956 is appticable ana trom Companies InO", ,t " "u."management.

e) ln respect of loans and advances in thenature of toars given by th_. Corporation, paties
have, except in thecase of advance to Oil patm India Ltd , ltako;e C.*rri.#i""" 

""ace(ain minorcases, repaid the principal amounts as stipulateC and have rlso b?en regutar in
the payment of interest and according to the terms and conditions laid down by the Corporation

f) in our opinioh and according to the expranations given to usancr tothe best of ourberief
the intemal €ontrol procedures are commensurate with the s;ze ol fhe Ccrooration and the
nature of its business wlth regards to th? purch.ise and issug of store!, ptant and Mrchinery,
equipments and other assets.

g) According to informations and explanations gi\.en to us, th? Co.pcration has not m3de any
purchase of storesor ircms from Subsidiaries or from ftrms or Companies or other parties in
which the directors arc interested as listed in the register maintatned under Section 3O1 of the
Companies Act, 1956 excep! as provided under Section 297 (2) of the Act.

h) The corporation had determined unserviceable or damaged ioots and stores. Adequate
provision has been made in the accounts for the loss a ising on th? itemr so determined

i) The Corporation has not accepted deposits from pubtic under Section SgA of the Componies
Act, 1956 and the Companies (Acceptance of Deposits) Rules 197S.

j) ln our opinion and according to the informrtions and explan?tioos gi,/en to us, the
Corporation has maintainsd reesonable records {or the sale ard dispcsal ofscrap and

k) in our opinion the Corporation has an jnternai audit system comn3nsurare with the size
of the Corporation. We are given to understanC thrt the field condit:ois are belng looksd
into by the Visiting Agent of the Corporation and in our oplnion the C:rprr.rtior do not
have a proper internal audit system commensurate with the size of the Corporation with
regard to field conditions.

l) we are informed by the corporation that the order made b7 the ceitrar covernirenr forrhe maintenance of cosr records under Section 2Og (1) (d) of the Comtrtnes Act, 1956 is
not applicable for this Co/poration.

been regularly

KOTTAYAM

8-10-1987-

sd,/-

A. GOPALAKRISHNAN
For K. Venkitachalam Aiyer & Co

Chartered Accountants. Kottayam.
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PLANTATION COBPORATION OF rchALA TIO.

REPLIES TO THE REPORT OF THE STATUTORY AUDITORS ON THE ACCOUNTS OF
THE PLANTATION CORPORATION OF KEEALA LIMITED,

FOB THE YEAR ENDED 31ST MARCH 1986,

4. All available records jnd deeds hrve been shown to the auditors. Action is being
taken to prepare an up-to-Crte register.

The ba,ance under debtors as on 31 3-1986 has been confirmed in all cases,

The Corporalion hrs not considered any d6bt as doubtful. Regarding the dues from
M/s. Trivandrum Rubber Works we have shown the amount as unsecured considered
good.

(iv) The Agricultural lncome tax assessments are compl?ted only upto 1930-81 at the fime
of aud,t. For the completed assessments. cedain expenditurc which were usually
allowed in the previous assessments were disallowed. Hence the Comoration has

filed appeal belore the higher aurhoritjes. The amouttof Ri. 143.10 lakhsis related
to the following years.

1976-11
1917 -74
1S78-79
1979-80
1980-81

18.70 lakhs
9.33 Lakhs

16.23 Iakhs
42.32 lakhs
61.52 lakhs

Rs.

Fs.

Rs'148.10 lakhs

As the appeals have not been finally disprsed off, the pro,/ision has not been mede-

Clarifications in the matter froxl the Grvernment is awaiiod,(v)

(vii)

(viii)

The mattsr taken up with Governmsnt for necessary orders.

The short-provision mentioned in the report has come about be:ause of Govemment's
unilateral enhancement of lease rent with retrosp?ctive elfect. The matter is being
taken up with Government for a final decision on reduclion of rates/assignment of
land.

The Corporalion was not providing liability forgratuity in the accounts upto 31-3-1980.
The accumulated liability upto 31-3-'1980 was Rs. 80,15,790/- ln addition to the
current year, provision, a portion of the a:cumulated gratuity not provided for upto
31-3-1980 is also provided during the subsequsnt years.

Each estate is administrat€d by a Manager who is assisted by one or two Asst.
Managors. ln addition to the legular and periodical inspection of the Managet and Asst.
Manager, there is General Manager (Production) in the Head Office whose main function
is to inspect and control all the production management funclion in tho estates. General

Manager (Production) makes regular visits to all tho estales and factories. General

Manager (Production) is submitting inspection reports to the Managing Director.
Over and above this, only the Visiting Agent makes his annual visits.

(ix)

l

5. (k)



TWEI\ITYFOUATB ANNUAI.BEPOAI

Trivandlum,
15-1-1988.

, GOVERNIV]ENT OF KERALA

No. 83795 / PU, 81 I 87 I Fin. Finance Departm€nt
Trivandrum

Comments of the Commissonor & Secletary (Finance) to the
Governmeht of Kerala undel article 105 of the anicles of

association of the Plantation Colporation of Kerala Limited

on the accounts of the company tor the year ended 31_3'1986'

'lt is noteC that the incomo derived from sale

o{ rubber in 1985-86 is Rs. 1056.99 lakhs as

against Rs. 1129.19 lakhs for 84-85 At the

sarne time. the expenses for tapping and

collection of rubber has gone up to lis 230 25

lakhs in 85 86 against Rs. 200.99 lal(hs for the
previous year. As a result, the net profits lor the

year stand reduced to Rs. 22-67 lakhs comparcd to

that for the prev;ous year (Rs. 34.69 lakhs) h is

atso noted that the company has not made any

provision for debts considered doubtful amounting to

Rs. 10.15 lakhs. lf this had been done, the net

prcfits for 85 86, would have been further reduced'

It is imperative that the Corpolation should

devise and adopt a propei internal audit system

commensurato \,l/ith its size and field opetations "

sd/_

R. NARAYANAN
Commissionor & Secretary

(Finance)
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REPLIES TO

PLAl{lATtON CORPOnA?IOi'I OF KInALA LTO.

THE COMMENTS OF THE FINANCE SECRETAfiY ON THE ACCOUNTS OF

PTANTATiOI\I CORPORATION OF KEBALA LIMITED, KOTTAYAM

FORTHEYEAR ENDED 3'tst MABCH 1986

Even lhough the sale oI
lakhs, lhere is a closing

the sale of Rs.

lakhs during the
1129.19

rubber du ng 1985-86 is Rs. 105699
stock oI Rs. 262.81 lakhs as against

la(hs and closinq 6tock ol Rs. 139.49
ysar,

for tapping and collection iS due to
of workers and incrcasB in the cost

in oxpenses
in the wages

Ths increase
the increase

of iriaterials,

The CorpoEtion has nol considored the amouni due from

M/s, Trivandrum Rubber Works as doubtful and hence no

Provision made fol the same'

Tie Corcoration has a proper internal audit system commensurato
with its size.
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TWENTYFOUBTH ANNUAL REPOBT

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER

sEcrloN 619 (4) OF THE COMPANIES ACT 1956 ON THE ACCOUNTS OF

PLANTATION CORPORATION OF KERALA LIMITED, KOTTAYAM

FOR THE YEAR ENDEO 3,ISt MARCH 1986

l. Balance She€t

Liabilitie!

lJnsecured Loans ' Fton Govehment of Keftla tot estate developnent Rs' 2A638 lakhs

The Comp3ny had been $n.tioned by Govelnmgnt' loans aggiegating Rs 112 lakhs during

$17 -1A and 1g7g'AO lor acquiling shares in Oil Palm lndia Limited - i1s subsldi3ry' This subsidiary

t;;";;"." an independent Government companv and hence the Government ordered in
'ri"""rl"r 

ises to t;ansfer the 12,120 shsres of Rs '1ooo/- each in the subsiciiary company

t" olr"r"r""t at theii intrinsic value of Rs 512 per share and to adiust the lransfer value

;"";;; ;" loan of Rs. 112 lakhs and interest theleon' Accordingly' the shares were

;;l:;'";,;",;;;";;";"nt in np'rr 1e86 and the unsecured loan from Government and

i;;ffi i; siares ot the subsidiary companv have besn 
'9!!""d. 

bv .Rs 
62 05 lakhs'

A;;; ;;;;.i;, ;i d..,es wrs actr3llv eifsctec onlv in April 1e36' the adl'ustment or loan

i"ti" "".*"r"-f"i 
85-86 hrd resultec in urielst3iensnt of unseiured lo3ns bv Rs 62-05

lakhs.

2, Prolit and Loss Account

Net plotit lot thz yeat: Rs. 22,67 lakhs,

This is orarstated to the extent ot Rs.1224lrkhs dus to:_

il Non Drov.sion of enhdnce rate of interest v!ith rettospecti''€
' 

"ti"ci 
trom January 19/2. on ll'e amount ol sl-ore

caphal coniribution converted subsequently as loan

ii) Overvaluation of closing stock of rubber

iii) Non-provision of Iiabililies in respect ol (a) proponionate

expenditure on marking fees {Rs- 11,014), (b) cost of

medicine supplied (Rs.6,466) and (c) balance cost of

chemlcals supplied to vanous cashew estales (Rs. a1 a09)

(Rs. in Iakhs)

3.84

7.15

o65

12 24

3, Notes attached to and {ormidg part of thg eecounts.

(c) ot the Notes wherein
lncome Tax authorities have

50

A referenc€ is inviled to Note 14
for the assesment year '1979 80 the

it has been stated thal
assessed an amcunt of



PLANTATION COBPORATION OF KEFALA ITD.

Bs 80.64 Iakhs and the appeal there against is pe.ding. lncometax assessed for the
year was revised ,rom Rs. 80.64 lakhs to Bs. 81.63 lakhs vide revlsed assessment

order (received on 16-2 1S87). Provision foI balance amount of Rs. 1.00 lakh has

nehher b6en made nor the iact disclosed in the accounts.

4. Genoial

A referer.e is invited to lte116
conlained in Para (ii), Schedule
asthe Crinpany is an agricultulsl
stock, trrnov?r, and closing stock
as requLred unCer the Act, rbid.

of the nctes wherein it h3s bsen st3ted that pro/isions
Vl oI the Companle.l Act, 1956 are not applicable
co:npany, Th: quintily and value oi the opening
of raw mrfaria,s slcck, should have been dis.losed

sd/-
ANANDA SHANKAR

Accountant General (Audit)
Kerala

in foreign cu!:ency incurred by the l\,4anaging Direclor and Chairman
tour during the year ha5 nct b:en disclo.ed as roquired under note
ll Schedule Vl of the Conpenies Att, 1956.

2.(a) The Company had been providing depreci3tion on asseti as per lndian lncome Tax

Act and Rules upto 1982 83. From 1983 84 the rates laiC downin Kerala Agricultural
lncome Tax Act are adcpted on the grounC that company s lncome is assessed to
Agricultural lncome Tax. However, the rates providoC in Aglicultural income Tax ar€

adopled in respect of br.rlldings, roads, .fences etc. and for other assets such as
plant and machinery, the rates as per lndian lncome Tax Act are followed. As suah

there is no consislent policy in this regard.

(b) The Company had nokher provid-ad depreciation on extra shifts oDelated by machinery

a't its various fa)torles nor lhe quantum of such depreciation not provided disclosEd in
the accounts.

3 A difference of 14,429 kgs. (dry weisho of normal latex and 36,500 kgs. (wet weight)

of scrap at Thannilhode estate was not accounted for and the reconciliation was not

4. At Chandansppally estate thele was a net diffelence of 17,722 kgs. of latex and
scrsp between the quantiiy shown as ploduced and those acknovlledged at the

5. A reierence is invited 10 para 5 (C) ol the Auditor's FepoIt wherein it was stated

that discrepancies noticed as physical verificarlon betwesn physical stock and book

recorded have been properly dealt with. But at Chandanappally faciory, sevoral ficritiol.rs
adjustments have been rdsorted 1o :n lhe monlhly plodudion statements.

1. The expenditure
for their foreign
4-D {b) of Palt

Trivandrum.
12.7,1988.
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TWEI{TYFOUBIH ANNUAL AEPORT

FEPLIES TO THE COMMENTS OF THE COMPTROLLER AND AUDITOF GENERAL

OFINOIA ON THEACCOUNTS OF THE PLANTATION CONPORATION

OF KERALA LtMITED, KOTTAYAM FON THE YEAR ENDED

31st MARCH 1986

,. Balanco Shset

Liabilitic.

Unsecu6d Lodns

The transfor of shares was actually effect€d in Aprit 1986. But the decision for

termination of sub;idiaiy status and transfer of shafes was communicated in G O'

MS. No.238/83IAD dated 48.'83 and adjustmerl was eifect€d in the acoounts lor

1984-85.

ll, Ptolit & Loss Account

i) The int6rest prevailing at the timo ol drawal of the amount is only 7% and the G O'

also specifies for the pavm-'nt of '1r/o. "fhe Goverment whilo finalising lepayment

of tho amourt (vid" G.O. Rt. 159i87/AD dated 30.1 1987) has oldered higher Iate

at 10.75%. We have lequested the Goverment to roduce the rate of interest from

10.75a/a to 7%.

ii) The stock is vatued on the same principles followed in the previous veals' The

value of stock vealised/ realisable is taken on the basis of bills issued up to a

particular date i. e., the date of preparation ot final accounts The fall jn price' if

any, at the time of final sale cannot be anticlpated on this date'

iii) Noted.

lll. Notos attached lo ,nd totming pa ol tha zccounts

i) Noted. The revised assessment oldel was received only on 1621987'

ii) Not6d.

lV. Gcnoral

i) Noled,

ii) a. Noted.

b. Noted.

iii) The crop in Thannithode eslate was teconciled as 114.08 MT for the year 1985-66.

iv) The ac:ual difler€nce bot\,1/een lactory acknowledged clop and Chandanappally estats

is only 7.586 tonnes and no\ 17.722 tJnnes as co;nmlnted. This diffelence was

subsequenily adjustod in the coming month'6 crop.


