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TI{E PLANTATION COBPORATION OF KESAIA UMITED

R.elrocd Ofnd: KeY!m-4

r'tr (r6n 1G11-1932)

C mn (ldn23-5-1932 b 10-11 1S62)
Dt d. (ftm 23-6-1932)

q*En (fiom 20 1 i$2 ro 2B1ga2)
or.cd (l6m 22-12-1930 b 241932)

oiDn {ftlm 2-a-1960 b 2G1-19€;I)

(tor 2-€-1930 lo 20-1-1942)

odn 2a-9-1974 b 2B-1961)

(is. 2-€-1960 b 20-l-1942 o.d

G62 ! 1$O ro 20-1-1932)

IOTTARA EOPALAKNISHNAN
Gdn 2-a-1360 b 20-1-1942)

(fi 2-4-1930 io 2G1-1942)

(t 2-{-19€0 b 2o-i-1342.M

Itqn 2+-1soo b 16 ,4 19a2)

(t616.{ 19€2 6 29-3-1932)

oom 3-1G-1961 ro 291932)

Mrn glng Dller (lbm 11 3-1979 b
211-19a11

Di{.rd (tom 2-a-1 9€o)
Man ghg Drlfur (rEm 27-a-t9a1 b
13-.5-r931)

AYA'THIT BIIAS(ABAN I{AIA

{frm 15-1 1-1942 b 11-6-1S33)

M'mqinq DiE@ (rrm r3-5-1s3t)

PH|UPJACOB, B.S.., S.Cdn., A"C.S.



slare B.ik or Tmvanco's

M/. Meoiotoo' & oias,



NOIICE IO SHAREHOLDERS

ofiie.rrhecooodioid3 30P.M.oiThurcd'y!tu30rh sapbmbor1933,

() ro Gc.iv6 and 6doprrh6 oke e oudrre! Baran6shd
o50i 31sr March 19323nd rh. Pr endod onrh dara.

(i ) To Eod rhs appo nrmd ol Dnecbrc by rh. Gowno' oI tu'a s
rins undo, Aniclo 63 (2) ofih6ad

lshlAHasnkuiy,Fs

4. ,, P Mukundan Menon

5 ,, KM. Balakkhian

Philip &cob
29-9-1933

'oxv 
ro diend .nd vob iBr€d

ha ofrca not re$ lhon 43 horB bsrorc rh3 msiins



I{OTICE TO SHAiCHOIDEBS

ll.d* a n.r.r,y cr6. rt[ rh. 2arh (.dj@m.d) a.nurl B trl ildil{ o, rh. cononton
olll b. h.ld. h. F.!r.nr.d ofio ohh. coT4drion d lGcy.h 3 P.M on w.dn.rd.y dE 23rh
S.rhb.r, 1933 io rm.d rh. Lllorrn! b!tii6.

,o rcrw ..d .dopr dE one,J 
'nd 

AudiEc R@i. ..d .udh.d Bd.M shd .. o.
3l-:l-1942.nd rh. Poft lnd ts A@{d lor lhe y.r.qr.d th.l d.t..

rYoo i a m.nt . r dad ro 3r.nd .trd vor. i6 . nbd
ol Hmd,id a,or}.id d b. . m b.L
en.d ddY 6mDl.r6d b dsn $. orric. .d

ay Od.' otrh. Bold,
Fo. rh. Fr.itn.. CoDdnid ol x.Gr. thibd

A ldn ol !.dy i. arEh.d. rhi.mudh€
l.G rh.n 43 hou. bel.ru rh. mdins.



I

enrins ro you $e 20ih annu'l Repon ol the coDo[rion
Ior lhe vea, ended 31n March, 1932

rheAurhotusd Shs. capir, otrh he Pad up c.piralwhich
sood ar Rs 5rlo 10 lakhs ds on 31 3 1931 has been ii,.636d 6 Fs

tror r)F oi shar Cap ralro.P\'

r meer ns rho liiancal commnmeds 01 rrris only Hs.3 34 rakhs
has b€.n adtuftd by rh. Gov4nmenr

lowal(ls rha i66r dues, by r@d An 3moutu oI 3s 2,3s,640/ has been
,eceived nom Gove'.med as roan

7,54 360/ has been rcce ved ftom

and rowads inErd on roan, Fs 53,97,023.23
pad low ds loan 

'oFymanl 
3id n' 45,,16,253

loai lspaymnl, Fs 10'00,693/
Fudher, an lmou of ns.33,0&s93/ hasboan

35 towads nre'en

aa, be is tu. 32,30,354.32.

Th. N3r Prcrr h.3 bean srived d

(6) BonusidPaYmontarrer

51'1,r,539

9,41,133

' 2.\'26,226

37,00,6s3

13,00,000

21,53000

' 37,39,923

The ro:n E3uhsid,a,y com@n/dood dF559,33,374

we hav. d,awn Rs60 rakhrl6m Svndicab aank and Fs.24.79rak&r



and casho, .3r'B .rc oiv.n b.l.w.

Tor.r .ru unda tubbd in.rudi@ .
tu.r und& ca.he, in Ruhb.r dtuc

A,.. undr Cdsher o.rudiis rhe a

aE. ro b! pr.tud wl\h csh.w d M.io4hd

loEr.mdudion in 194112 was 4S$ Mr rhe cor8-
tsndino riou.! Iq 1930-31 w* 4305 ML

h?.ik.n6MhhiqhynEfoc

m in.uouded on 16 19 N.. d (odufroi .d!ts in Jury 1933
{0%p.wercurwasrmpo$diirh!vrou3ircro,iesoIrh.cooo,.tioiw(h.firdlDn212.1932

i4 r 13o(vc.nedor sr in Ktlr
rhr Conp,ny hld ro prdu,ermm du. ro rh6 pow'r cur imped in rht
FAcl Alwry., 1rc6 prccured rh6 hasal$ 

'dd.d 
torh.D,oce$ins

..q subn nt.ry du' ns rhay..,

d,ouehr siu'rion

Ha rho bre.r-uo is as lorrow!

506 ..

60,l ,.

Und., rh. &'ala Ao.iouhurl Deveiopm.d Prclod impammtd wirh wo[d Bai[ Asisknco,
.ohabiliraron i 2230 H'. in rh. x 11325 Hd ii FEapuEm Enar.



Rs3,49,1470747. As aosind rhG, duino 1930-31,4527.33 MTs o' va ou6 scd.. ot rubbd M5
bd, €alisins an incoms ot Rs6,35,97,543.41 The avsdss p,ic
as aqainsr 8s1406 H hed d$ns r930-3r

,! pa4 ol rho MulriSrareC6hew

Yan.a (Nirampul) in Mar,ppu,am Disr

sqv.n on rndercum-
9,325/ .ould b3 rca Eed

.o{ or sE( 372160
rRs 5,94,000/ ) .rcrudinq inood

Ai r(arimspecia arrowance 0150 b3r rppe6 wtrh efied

P6jed 6n acd or 2275 Ho hr.10 b
ve bsn id.nritbd .r Eda.

Pla liq wirbe d.neanorlhe

PERSONNEL MANAGEMENI,

niEdion du,inc rhs veai
uide' GVew. oi the bisis ol rh

nised in Kodumon Group dris
ofice be eB in d na,anr Uniois pa
ol ro, ihs eili.hnt runctonins or the o4rn saiion

token *ikd by rppe6 in x3rady and Kodufroi s,ouF on 30 4 1933 io voico 66n domand ro' a
Ihe rpp.6 in KdGdy Goup 

'esonei 
ro qo dow ra.rios nom 14 5 1933 ro

3-6 1943 on ihe s.ms

wirh.Lr b6sic ameniris.uch as rrc
cry and wal' 6upplx mgd c, and
Ed ucarionar lacil'r a5 a€prcvided ro, tM ch dGn oi wolks6 and daff
in xaldy Grcuo has b€n uoo'aded as d Hioh Schoo.



w6 havo lpenr H366 22ldkhr lo, w
Gcn,r.. rlone 3bout Rs1s32 rak

, 
"Ji"o 

t.r. t.l..* ,o "+ '

Tho accoun$ ol rh. conp'iy s2 wdo.udcd bY MA O Ihonrg rnd
*ho 16 spp.inrld bv fi. Govemi..r or rndi. ,. audibrc

lh. s$d ol oircdoE ot !h. cqp. grh s'prnb€r 1932

bv tt. Gors'n-€ or reG. Lrds' A1(r. 61 or t" a' 16' or'}$o' d

2 P Sus38i

4 ,. TM Ihoror

advfioldii!olnce

2 Shr Px GoFr,n

3 ,, KA Mohar€d xunh'

c O dacd 10 11-1932 in Place or Sh,

Sfi v.( AbEham, Gansal Miiaqer o, rhe Paft.toi coDo

sub6€quenrly, by 60 dared 11-5 1933, sh,i

c.v TU turuvila w.! appoined as Chanman bv
M Da.diNni. lAS, &'nulro,, P'odudion Comn6!on.r.

Shi T.S.G Ndi,, whose re'm or appoinrften! h,. b..n ln.nded to
y.rB upto 1, 5-1934. &.rinu.d ro hld ofid



' r5a pus $a6dd 3qr 6u&)a|6,e

r.qto pue peos )3ccil 1uf,Jf, sctv 'uo1ssrue6,o

.s 0q I'a (suso a q€

u! aQ pus enp/pled Fo,at
lo $utusi,pe ro )auusu aqr uo Mo[o] I'a r6p,o 3Frd.s ErI p3r

p.ta.uei 3e p.Fr4 eq I'a pr't ,aa .Llr 
^q 

lootr.uuoi

-u,.^og rBrs .qr or ,porul 
B pu

qn. aqr t?qr (861 3, p5r.p'ov/sslsez'oN (sn)oo 3p,^) Pd



PART OF THE OIBECTORS' REPORT FOB IHE YEAR ENDED 31-31932

drawinq R..3,0oo/ o,

auloliancofrq.n4gool
deefrlnlalenplo

-1-J,!*.4



.EIYIEW OF ACCOUIITS OF TIIE PLAI{'ATIOIII COBPOBATIOIII OF KERALA LIMIIEO,

IOTIAYAM FOR THE YEAi ENDCD 3ISI MARCH 1902 BY THE COMPTROLLER

GEITEBAI OF INDIA

r. Frr{ANctAL POSttro

Th. rabro b€low Eumrunle $. nnsncial pothlon ol itu complnv undar br@d h*dinsE
Ir dE rar upro 193112.

1979 A) 19AN1 lgata2

I

(o)

(fl
(s)

T*d. du6 and 6ur.nr liabiliri6

cun nr .s*, t@Brnd adv'n@

I

I
!

Gpihl employld Eprdtu M lixed

Net wonh rcDllsb D.id-uP cspibl

950.76 1063.31

616.04 115-44

asb p/4 wodin! dp,br.

p/6 reNc! and lu,plur /,s ida.sibl.

11



I

G6s lix.d ass ('icrddinq deval

'prlrwo,k 
an,olnsl ro5 17

Iha,$eves and tue us sccumu d.d.s ar rh..id ol ih,sa yea6 upro 1s31-32 amufl.d
ro Fs 143.56 rakhs, tu.209 63 kkh3 dnd F! 234 24 rakhs ,.!p.d
wod.d our b 10 1 ,a.., ol rd.rriab iriG in r 979-ao, 11.7 r.,8 r in 133H1 

'nd 
13 3 4.

d,, i. 1931 32, and 23 O P.,.eni or squiry €pn.r in 1979-€0; 3€ 3 r.,.e,r in 1930,31 and 52 0

4 IIOUIDITY AND SOLVENCY

(.) The pa'c.iuo. oi.m. ,s ,on l3 5 h 1979-40
ro 26 6 'i 193H1 and ro 32.o 

'n 
1931-€2

(b) Ih. oercsnhs. oi cuMr a!6r. ro cursnr ilbihiss (in.rudins ,rov'don) va,i.r,
rrom 73 3 i rs79 30ro35 3 in r 93G31 dndr.95 6 in i s31-32

k) The Ds,ce lqa oi quck a$es Guid'y d.bro6, cdsh 'id banr bshnc.O ro cun6nt
riab l[iB (.*rud i! oovnon, v'rad iiom 40 0 r 1979-30 ro 43 6 

'n 
193011 rnd ro 79 6 in

utuo 1979 30 1930
31 and 1931-32,rh. cu oitIdow
ev rh. wo'kiis cap(rr Gurunr ! 6 du6s and cor. r€blii.s) ol
rhe comFny d rhe end or !93r-32 amounr.d ro F5 33 20 r'khr

I rhe company duris r 9?9 €o rnd 193€t mrc tur
mainryi6n rh. r@nsrbm Gov-.m

ori tom saiks 1fis39 54 31(h3) 3id
lrcm Govo'nmnr (Rs23 34 !khs)

6 SOUiCES AND USES OF FUNOS

.! (depec'aron. PoY no. .nd
G$rc3).nd tu 33 92r'khrrromdhersotr,cGweeurirsed dui€ 1931-32..ihownbeow



r

y ro, rha rh6. y!'6 upro 1931-32 .G rabut'Ed b6tow:-
t9r9 ao 190-$

,4dd: (0 P.d psiod ldtushdr
(ii) H.d rntino roha b lirdiioi ,srsn.

93.31 106.21

4,2t

1,1'2

Ilra Gbe b.tow indi@r.s rh. sst*,i, rha rh'6 y..u upro 1 93j -a2:

, Poftforrh€ F b.rore ur 104.3a 126.23
/// T6x xei.ion 61 .00
/Y Prcttaftorftx ,(3 13

Pemnbse ol p'orir b6ro6 rax ror tphentzse)
192

-!rc$ lix.d a$* ( icrudins dovsropm. of p'openy) Lo

-apiblomproy.d t1.o
Porc.n6so o, p,ofir aftrrxro:

64
<Ui'Yep(al

Thevalu6olprcduclionfo'lhelh'*wd6

lb) cro,nsdod oi 6n6h€d !@d, dnd @rk

(c) oFnins dftkor tn.hed !@d. ond

(d) vrru6or prcdudion (s+b-c)

562.93 657.15 415 79

104.33 126.23 139.13

736,61

up b 19a1{2 b wotud od

tom 39.1 rn 1979-aO b 39.4 in I S3o-31 and b 42 1 in 1m1_a2



prcdudion ,id d.y.roDmenr or o.oody) drno
and 5 I monrhs' in 1979 30. (Ensinedns dor6

r0. rirvENToRY A o PnooucrroN
rhe lono$inq r.brs

i5e .ro$ oI rhe thrc. yQu upro 1s3r+2

(.) srots3and.pa6: (Rupes in |z*hn

25.39 37 33

17.46

(b) LooEa boh

lc) srock in !.de, Iinkhed so.ds iicrudins wo in prcsre$ 54 27 105.90

(d) Equipmonb 3 2?

wa! squivar. b 6 6 monrk 
'equl€hefts 

(ior
193112 as .ofroaEd ro 5 6 modhs' in 1930J1

1I, St'NDfiY OEATORA A D TURNOVEi

(V, LArcHMINAFAYANAN)







ANNUAL ACCOUNTS

AND

SCHEDUTES

aL=,



I

BATANCE SHEIT 
^S ^T

75,000 Equity sha'es oI Fs1000/-

64633 Equiry sha6s or R!1ooo/
sub6cdbed A pad up (prcvious

42506 Equiry Shares ol F. r00o/
each lully cared up (pGvious

6304 Equi(y Shr6.l Rs. 1000/-
@ch afloned as rury paid up pur

5373 Equity sh 6 aro@d as lu ry
paid up puBuanrroa conracr wlh
oui Fymenr belns Eoivdd in cash
GGr or Gshew pra oB d

FESERVESAND SURPLUS

PSOFLT 6 LOSS ACCOUNI ADJUSTMENTS

'soi 31 3-31 66,{n,314 17

,4dd: ror thh ysf 36,43,379.01



G) Bulldhot, Roo.b, Pl. e

(b) Deropmd o, prcp.dy as

(c) Buildinls and BorG utrd.r
cotrtudion (d 6) ,nd
Pl.nr .nd Mrhn.ry und.r

FniB (unquftd rully) Fid up (d
6r) G ps s.hsdul. c.

lnwtu.nr in aquity.h.6 ol Co.
oD.rlriE sei.w (unquor.d) lunv
paid up (!r @gtl a. p, sch.rlur. o

rnv*rmnr n , y.ar r{.rionar s!-
vin$ c.nLlicab (d cd)
rnvetrunr rn aquirY rhaE ol oil
Parm rndi. L!d. (sub€'diary com-
pony) 12120 eha@ or R. 1(100/-

A. cutrod Aso6.s or S.hduh E

MISCELLANEOIJS EXPENDITUBE
To fi. anmr nd nifti off or .diurbd



a01 ,s6,035. 05

1q76,@0 00

10,30,640.0o

suBsrDY Hdved l'om Govsinmnr oi

suBsroY ,*siv6d nom Govrnm.nr

sEcunED LoANST (Fbm Schodu.d 6ank'

Loan nom Gdemha oI KsEra

Loan lrcm Governmoor or K36a
ro, $bsid sod HoBns Sch.m.

lnr.'daccruod and dw on covam

CURRENT LIAB LTIES 6 PROVISIONS
A Curenr rkbiiros a6 per schedub H

1979_30

ne

I

t



gA',Ltrt6aL

ra{ $q':a

fp&o.) z!3r How! r-



1,03,916,13

Eroddttur.

Finith€d €edrft in pmcd (Rubhd)

LiE Erry e P.nion eiburon b d'{

L..w .M.h6il (P,ivihr. l@. & rrck r.!w)
Emlloy.l,sconldbulioiloP'F,

,, Tr. 6 Sidjns F.6 ro Dl6.to6

,, R.prE & M.inr.n.no o, As (Sch.dut€-l)

fi.mu.dion io AudibE (ro A!dn)

Rsun&lrion ro AudibE (ror oco*)



-CD 
NS' MABCH 

'O'JI

,, s.l. ol At cuhur.l Pbdu6

,, sar. or Empn* a unrMdtk

,, lnl.En on iN.ffi
,, l.t Er on Md C.|rl€ Loon

,, rtud on M@ cor ldn

,, Mi!rcall.Er lncom & ldjutthfi
,, Apdi.lno t. @iv€d

,, L&a Ad tu dliivarion

,, oaln, 5b.k ol fii.h.d co.&/ wdi(

,, ch.hc tukor 6.h.w nG

Thi. Yor

4/19,16701-11

26,2&1x.44

28.0I]3.a1

6,377.@

2.613-10

a6r€€.13

66,250.50

€236.02
1,24,066.2n

55,011.1O

9340 6
9,145,44

10,6€4,46

51.911,4/t

10,671.35

345.@

4900'@

1 ,00,01 ,320 -97

t
L



t

w3ll:6 .xp.nsr (Sch.dul. lV)

Mi&'ll.neu. dp.n6 5 adjustunb (sch.dul.lr)

,, Cuhturion A Upk*p ol nuhbt

,, tuppins S Colldio. ol Aubb.'

,, Manuldu'ino 6 S.llino ooelG (S.hedulo lll)

,, D€pEi.don ircludino Los on @luaio
,, 111!16 on LoaN 6 Owd,rtr

,, l@E T:r P.ld ii .l* ol Povl.io.

,, cuhrv.do e upk6p o, ca.hm

,, corrdbn ch.eor .l c!.h*
,, R.nunr io b Virdns &.nt

,, C..6d S.llans Exp.tra

Nd flofrt rd rh. ye' lfr.r .rl
Prcvi.iorc e appropri.toir



3laT MAhCH 1062 {@itd,)

,



/

(sohedulo lo'mrio pan or ih6 Brranca shser as on 31-3-1e32)

O6hedds b,oulhr lo'wad

Employe6 conr'iburroi ro P.F.

n.p.i's e M,i(onan6 ol ri&6 (schedule v)

Pio, P,iod ldjum. A.6ud
w.rar. ExFn$s (schedu€ vl)

adju{ms6 (sch.dur. vD

Besln'aton lee iiom Cont cbd

lnte'< on Motq Cvc e Lodi

Enoinee nq win! orcrhsdr pedonins ro

-do- ol incomplete wo s

I



H.F. €ip..dirur.
Fd]b rodino p.d of rhe

forrh. v..r.nd.d 3r.t M..ch 19€2

comprer.d Ensinddns wo*.

t
I



SCHTDULE OI
(rhcrud.d i. and fornlns padot

ol ih.,tcvifut td th. r.

R. Pr

rdhold lrnd 20,37,$a 65 20,47.$4.65

3,11,4?,603.13 31,11,231 57 3,42,543S9.75 67,74,234 33 7,6s,147.21 
'6,59,341 

54

23,37,035 33 3,Cr3,396.70 31,9a,9g7.5e 20,60,142 22 4,34,312 32 25,45,066 04

Pb.r 6 M&h'Bry 43,97,143 43 12,5a.53a.57 61,51,723.@ 32,23,355 s3 5@A21 1A 31,43,742 71

3,32,920 33 
'3,394.37 

9,6r,315 20 4.33,693.03 62?A1.46 a,*.*2.t9
ollic!.qulpmonr 2,90,994 53 15,430.12 3,0n,424 85 1,11,575 41 1S,217.43 1,95,392 90

Suruyli{tumenB .. !1,050.63 9,350.52 254.91 9,605,t9

42-305 13 3,166 33 4ta70.5r 1s.261 37 3,O17.9r 14.19.24

Fed. 72 16,94! 99 ',r2,16,94rr.99

BX1A8 66 46.124 20 a.75.141.A5

{0,194.29 10,SA2.00 51,176 29 13,974 37 r,330 17 23,305 04

€6*cindau.dofu 30.r0,?35 57 69,125 93 30,79,411 66 l2,s1,Sr1 20 1,34,719.77 14,36,6s0.97

16,657 33 !6,557 33 11,316.35

1,611.X1

10,33,332 0r 245.s32 90

s,6s,21,950 33 54,67,774.31 5,t9,39,725 14 1,50,42,990 39 2t42,133.U ,1,n,Aa,J23!3



-EE 
She6r,3at 31sr March 1S32)



DEVELOPMENT

3,63,659 4A

122,521 .s3 
',a.1 

52

qo4 16 525s4 00 2.6406A
14,55e 74 2,99,109

352.226

s154ot r5 6,30,]]3 32 60,305

,.-



lL-- sh6..1.r sr.i Mlrch retu)

-G,, tb,iihod. Krs.tcod ch@ant Bahpu'd rnm,,stEt

t55,O13 62

- - 5,624e1-ar.. 11j1311.o.

.. 44,31,642.98.. 20,37,693.0.. 49,55,626.49.. 2L6a,111.4A

., 32,02,101.36. 61L666.32.. 9,30,797.76. 10,04,132t.66.. 10,@,295.35
- - 22,4,316 U.. 5t43,371.93. 16,36211.62. 57,13,171.36.. 34,69,542.29
" 6,9'r,934 ' 16- 22ia,',n6.46

1,33,266.53

3,S9,939.93. 1,16,1A5.24

.. 7q50s.3o.. 3'11,a44,42.. 2,13,930.02

. 2,61630.s7. 31'228,92

.. 14533s7.65
'. 1,60,561.22

r6963.37

. 36,63,145.46.. 1,60,069.00.. 20,36,216.00.. 13,6t473.63.. a,24,a26.19. s,6&52r.62
2-99,955,76 s,40,134.23

1053,372.36 2,9q95s.76 1,56,41,06l.11 5\!A.9O 7,5a,AA,A45.21

I L-.



r

(lncud€d in.ndl6mina @nol Bal 6 sh*r A d 31d Mrch 1932)

Unquded lully plid up 8hrrc!

To Equiry sha,.. .I Rs. 1 C9/
.ndFruilDdeLopme.lcllpc{i

(rncud.d n..d {omins psn ot ssl.icd sh€ar...r 31d March 1e32)

UiquolodlulypaidupshaE

| 'A Cra$ 3harc o, R!.100/ ch fulry p.id up in rhg
Mannrm Susa' Mills co oF6i v6 sroG L mirad No 4324



IIEI',LE E
Ed h .nd ,emins p€d ot Bahne She6r .. {

ITEMS

finkhod oe& a.d m*in o'o6s. tu.k m
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BOARD OF DIRECTORS

SHRI. S. THANKAPPAN PILLAI
(Chairman)

SHRI. R. RAVINDRAN
(Managing Director)

SHRI. K. V. HARIKRISHNAN NAIR
(till 2e-4-1982)

SHRI. A. K. K. NAMBIAR
(tiil 26-6-1982)

SHRI. P. MOHANDAS
(till 30-8-1982)

SHRI. M, D. WASNIK
(till 17 -12-1981)

DR. ABDUS SATTAR
(tiil 13-1-1982)

SHRI. P. S. GILL
(till 5-6-1982)

SHRI. T. S. G, NAIR
(from 26-4-1982)

SHRI. T. M. THOMAS
(from 29-4-1982)

SI{RI. M. DANDAPANI
(from 26-6-1982)

SHRI. P. SUSEELAN
(from 30-B-1982)

SHRI. S. P. JUYAL
(from 17-12-1981)

DR. I. A. SIDDIOUI
(from 13-1 -1982)

SHRI. S. S. CHAUHAN
(from 5-6-1982)

SHRI. R. D. GUPTA
(from 5-6-1982)

SECRETARY

SHRI. N. R. PARASURAMAN

INEDT]II T-ItrtrIlfEfD

BANKERS

Syndicate Bank

State Bank of Travancore

Andhra Bank

Treasury Savings Bank

AUDTTORS

M/s. Thomas I James
Chartered Accountants,
Kottayam.

REGISTERED OFFICE

Manohar Buildings (1st floor)
Xll ; 407, Erayilkadavu,
Post Box No. 53, Kottayam - 680 001.

PLANTATIONS

Yeroor Estate,
Bharatheepuram P. O.,
Anchal-Kulathupuzha Road,
Ouilon District, Kerala State.

Chithara Estate,
Thudayannoor P. O,, Kadakkal (via),
Ouilon District, Kerala State.

Kulathupuzha Estate,
Kandanchira, Thingalkarikkom P. O.,
Kulathupuzha, Ouilon District,
Kerala State.

FACTORY

Yeroor
Anchal-Kulathupuzha Road,

Ouilon District, Kerala State.



FIFTH ANNUAL REPORT

OIL PALM INDI.A LIMITEtf

}<OTTAYAM
Registered Off ice:
Manohar Buildings (1st floor)
Erayilradavu
Kottayam - 686 0)1

NOTICE

Notice is hereby given that the Sth Annual General Meeting of Oil Palm lndia Limited

will be held at the Registered Office of the Company: Xlll4O7, Manohar tsuildings (1st floor),
Kottayam, Kerala State at 2 p.m.on 30-9-19B2to consider and transact the following items

of business:

As ordinary business

1. To receive and adopt the Directors' and Auditor's Reports and audited Balance

Sheet as at 31st March 1982 and the Profit and Loss Account for the year ended 31-3-1982.

Z. To record the appointment of Directors marle by the President of lndia and the

Governor of Kerala. The following Directors retire and are eliEible for reappointment.

*

1. Shri. M. DandaPani
3. Shri. T. S. G. Nair
5. Shri. S. P. JuYal
7. Shri. S. S. Chauhan

As special business

1. To approve the allotment of 4,212
President of lndia.

2. Shri. T. M. Thomas
4. Shri. P. Suseelan
6. Dr. l. A. Siddiqui
B. Shri. R. D. Gupta

shares of Rs. 1,000/- each fully paid to the

By Order of the Board of Directors,

Kottayam,
22-9-1982.

sd/-
N. R. PARASURAMAN

Secretary.

Note:* A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of him. A proxy need not be a ntember.

Explanatory Staternent for item No. 1 of Special Business under Section 173(2) of the
g"Ipg!,": ig.
An amount of Rs. 42.12 lakhs was received from the Government of lndia towards its
share capital contribution for the year 1981-82. The proportionate amount of share
capital contribution has not been received from the Plantation Corporation of Kerala -

Limited. Thus the 51% - 49o/u balance prescribed by Article 9 of Articles of Association
had to be temporarily upset. However, the position will be restored when the Plantation
Corporation of Kerala Limited or the Government of Kerala make the necessary contri-
bution. Meanwhile, the Annual General Meeting may ratify the Board action in allotting
4,212 shares to the Government of lndia.

4'
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OIL PALM INDIA LIMITED \

DIRECTOH:S REPORT

+ Your Directors have pteasure to present before you the Fifth Annual Report on the
operations of your company, together with the audited accounts for the year ended 31-3-1g82.

* 1. sHARE eAprrAL AND FTNANcE

Tl're Authorised Share Capital of the Company is Rs. 10 Crores divided into 1,00,000
equity shares of Rs. 1,000 each. The paid-up capital on 31-3-1g82 was Rs. 2,1},2O,OOOOO.
According to the approved pattern of financing, the Holding Company and the Government
of lndia are to hold shares in the company in the ratio of 51:49. The proportionate share
capital contribution of the Government of lndia for the year 1g8O-'81 of Rs. 18.4S lakhs
was not received. The Government of lndia paid Rs. 42.12 lakhs towards share capital
contribution for the year 1981-82, in April, 1982. So the present paid - up capital works
out to Rs.2,61,32,000.00. fhe plantation Corporation of Kerala Ltd. has not yet contributed
its share of Rs. 43.84 lakhs for the year 1gg1-92.

During 1981 -82, the company's operations were carried on with the assistance of
two bridge loans amounting to Rs. 50 lakhs from Agricuitural Finance Corporation Ltd.,
Bombay availed during 1980-'81 and 1981-'82 and an interim loan of Rs. 10 lakhs received
from State Bank of Travancore, Kottayam. Further the following amounts were also received
from the Government of Kerala:

2.

Rs.

Loan under Subsidised Housing Scheme

Subsidy under Subsidised Housing Scheme

Grant under Western Ghats Development programme

PROFIT AND LOSS ACCOUNT

The operation of the company during the year 1gg1-'g2
41.74 lakhs as against Bs. 29.07 lakhs last year. The increase

i) Increase in expenditure during the year

ii) lncrease in interest charges to Financial institutions

iii) lnterest charges on Ioans from Government of Kerala.

PLANTING

Rs. 2,15,000.00

1,17,463.42

27,17,0t00.0A

has resulteid in a loss of
in.loss was mainly due to:

i) 2000 ha. Scheme r 
l

After handing back the unsuitable area to the Forest Department, the area in our
possession under this Scheme is 1,715 hectares. The . entire i,715 h""trres have been
planted during the period frcm 1971 to 1980. Further release of forest land was delayed
on account of the'Forest Conservation Act. Steps are being taken to get the balance area
required' and to complete planting of 2,000 hectares in 19g3. :

:i

ii) Expansion Programme for 3,000 hectares

Against 991 hectares of forest land so far received for the Scheme, S0O hectares
were pla'nted in 1981-82 and another 358 hectares in 1982-83. A nursery has been raised
to plant another 1,000 hectares in 1983-84 under this Programme. Steps are being takento get the forest land required for planting.
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iii) 5001 ha. Scheme under Western Ghats Development Programme

For this scheme, 410 hectares of forest land have been released, out of which 400
hectares have been planted in 1982-83. Planting materials are available to plant the balance
area of 100 hectares in 1983. Steps are being taken to get the land.

500 ha. under Rehabilitation Scheme

The scheme for resettling Sri Lanka repatriates is still under the consideration of
Government of Kerala.

PRODUCTION AND SALES

The following are the figures of the production and sale of crude palm oil for the
last three years.

iv)

the

4.

Year

1979-'80

1980-',81

1981 -',82

Oty. of palm
oil produced

81.17 M. T.

1 58.1 1 ,t

204.49

Oty. of oil
sold

107.867 M. T.

130.890 ,,

212.290

Revenue

.Rs.

6,70,912 26

10,65,082.00

15,34,977.30

Though there is increase in production, the yield per hectare is less than the esti-
mated figure in the Project Report. A number of reasons like inirial casualty and adverse
climatic conditions have caused the low production. The company has undertaken remedial
measures like timely weeding, platform cutting, cover crop raising, mulching and pru6is"lg.
These steps are expected to improve the position.

The sale of nut - fibre mixture, residue
Rs. 19,577 00 net.

Production from 1-4-1982 to 30-6-1982 is
for 1982-'83 is 265 tonnes. 89.49 tonnes of oil
to 30-6-1982 realising Hs. 6,28,611.20.

after extraction of oil, has yielded

69 4 tonnes. The estimated production
were sold in the period from 1 -4-1982

5. PROCESSING FACILITIES

strippe'.
ssioned
to the

During the year separation of fruits from bunches was mechanised by installing a

The machinery for the kernel oil extraction is being erected and will be commi-
within a month One more storage tank and one bucket elevator to lift the fruits

digester have been ordered, to facilitate smooth and efficient working of the factory.

Kerala Soaps & Oils Ltd., Calicut have agreed to purchase the entire quantity of
oil produced by us. The possibility of refining our oil in Kerala Soaps & Oils Factorv and
selling as refined oil to the public is also being explored. lt is hoped that we may be
able to sell our refined oil through the Kerala State Civil Supplies Corporation to the public,
in the near future.

6. FOREIGN COLLABORATION FOR SETTING UP OF PALM OtL MILL

The terms for collaboration with Sime Darby Sendirian Berhad have been finalised. The
draft agreements have been forwarded to the Government of Kerala for getting the approval of
Government of lndia. FACT Engineering Division Organisation will be serving as the Associates
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of SDSB in lndia, fee of MA E,2o,oo0 for sDSB and Rs. 10 lakhs for FEDOto. The initial capacity of the Mill will be 10 Tons F. F. B./hour, which will
30 Tons F. F. B./hour in stages. The cost for the initiat stage of the Mill is
Rs.'1.85 crores, and the total cost at final stage will be Rs.3.24 ciores.

7. VtStTORS

OII. PAI.M INDIA LTMITED

has bden agreed
be increased to
estimated to be

The following persons visited the plantation during the period under report.

1. Shri. P. S, Gill
Joint Commissioner, Government of lndia.

2. Shri. R. D. Gupta
Dy. lnspector General of Forests, Government of lndia.

3. Dr. K. D. Paharia
Plant Protection Advisor, Government of lndia.

Dr. T. R. Dutta
Director, Central Agricultural Research lnstitute, port Blair.

Dr. l. A. Siddiqui
Director, Directorate of Vanaspati, Vegetable Oils I Fats, New Delhi.

8. CONSTRUCTION ACTIVITIES

Chithara Estate

During the period under report, the company has opened 7 Kms. of roads in Chithara
Estate in addition to 28 Kms. of road opened in the last year, 60 Labour tenements are now
under construction. One Officers' Ouarters has almost been completed, Five wells are nearing
completion.

Kandanchira Estate

ln Kandanchira area under Western Ghats Development Programme, 13 Kms. of roads
have been opened, in addition to 6 Kms. of roads already opened during the last year. 60 Labour
tenements are nearing completion. Staff quarters numbering 6 are nearing completion. One
store building has been completed upto roof level and E wells have been dug.

9. LABOUR RELATIONS

Very cordial relation between the Management and the employees prevailed during the
report year, though disputes regarding certain issues were pending settlement. There was no
strike or direct action by the employees during the year except generat strikes on two days -
19-1-1982 and 3-9-1982. ln the report year, dispute of workers for revision of wages was
amicably settled at a conference held on 13-1-1982 in the presence of the Hon. Minister for
Agriculture.

10. PEBSONNEL

There are 426 workers on tne rolls at Yeroor Estate, 160 at Chithara Estate and 144
workers all belonging to Scheduled Tribes at Kandanchira, which is under Western Ghats Develop-
ment Programme, At Yeroor one Superintendent and, to assist him 4 Assistant Superintendents
are in position. Besides there are 21 Field staff on the rolls to supervise the field as well as

4.

5.
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the work in' the'fa'cfory. At present thri Esfate ?t chithara and Kandanchira are managed bythe Assistant superintendents one each pbsted to each unit. There are 7 Field staff at chitharaand 6 Field staff at Kandanchira to supervise the workers. At yeroor a separate Engineeringwing is functioning which is also responsible for the civil works at chithara and Kandanchira.A separate Medical Wing is also functioning at Yeroor under a Medical Officer which alsoattends to the medical needs of employees at Chithara and Kandanchira.

The particulars of employees drawing more than Rs. 36,000 per year are shown separa-tely under Section 217(2A) of the Companies Act.

11. DIRECTORS

The Board of Directors met 7 times during the year 1gg1-g2. Apart
and Managing Director, there were 6 other Directors - three each appointed
Kerala and Government of lndia.

12. AUDTTORS

While concluding, your Directors also wish to record
dedication shown by all the employees of the company.

from the Chairman
by Government of

M/s. Thomas S James, Chartered Accountants, Kottayam have been appointed as auditorsof the company for the year 1gB1-'82 by the company Law Board.

13. ACKNOWLEDGMENTS

As in the previous year, your directors are happy to record their sincere gratitude for theco-operation and goodwill extended by the various departments of the Government of Kerala,Government of lndia, Agricultural Finance Corporation Ltd., Agricultural Refinance g Develop-ment corporation, Kerala Agricplture 
.University, central Piantation crops ,Research lnstitute,The Plantation Corporation of .Kdrala Limited and Directorate of oilseeds Development duringthe period under report.

Kottayam,
22-9-1982.

their appreciation of the sense of

For and on behalf of the Board of Directors,

sd/- ,

S. THANKAPPAN PILLAI
Chairman. :
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OIL PALM INDIA TIMITED

lnformation as per section 217(2A) of the companies Act, 1gE6 read
with the companies (Particulars of Employees) Rules, r97s and

forming part of the report of the Directors for the
year ended 31st March 1982

1. Name

2. Whether related to any director
or manager

3. Designation

4. Remuneration received

5. Nature of employment, whether
contractual or otherwise

6. Other terms and conditions

7. Nature of duty of the employee

8. Oualification and experience of
the employee

L Date of commencement of
employment

10. Age of the employee

11. Last employment held before
joining the Company.

R. Ravindran

Not related to any other Director

Managing Director

Rs.41,130.83

Appointed under Article 43 of the
Articles of Association by the Governor
of Kerala.

No period has been specified

Chief Executive of the Company

M. Com. L. L. B"

19-12-1977

57

Managing Director
The Plantation Corporation of Kerala
Limited, Kottayam.



Previous year

Rs. LIABILITIES

SHARE CAPITAL

AUTHORISED

10.00.00,000.00 1,00,000 Equity shares of Rs. 1,000 each 10.00.00,000 00

lssued, Subscribed and Paid - up

FIFTH ANN.UAL REPO.RT

98,00,000.00

1,21,20,000 oa

16,67,000.00

15,750 00

25,00,000.00

21,920 shares of Rs.

- 9,800 shares of Rs.

held by Government

1,00C each fully paid - up
1,000 each fully paid - up,
of Iridia

OIL P.A,LM
(A Subsidiary of The Plantation

Registered Of f ice

BALANCE SHEET AS AT

This year
Rs.

98,00.000.00

1,21,20,000.0a 2,19,20,000.00

43,84,000.00

1,17,463.42

50,00,000.00

10,00,000 00

12,120 shares of Rs. 1,000 each fully paid - up
held by the Plantation Corporation of Kerala Ltd.
(Out of these, 10,200 shares of Rs. 1,000 each
allotted as fully paid up for the value of plantation
handed over without payment being received in
cash )

Grant from the Govt. of Kerala for the scheme
of Oil Palm under Western Ghatsof cultivation

Development Programme

Subsidy received from Govt. of Kerala for Sub-
sidised Housing Scheme

SECURED LOANS

Loan from the Agricultural Finance Corporation
Ltd. secureC by deposit r:f lease deed in favour
of the Companv from the Govt. of Kerala for
1804 .1 3 hectares of forest land and hypothecation
of all moveable Plant I Machinery with Agricul-
tural Finance Corporatlon Ltd. and guaranteed by
Government of Kerala

lnterim loan from the Srate Bank of Travancore
secured by :a second charge on the Company's
fixed assets and a floating charge on the current
assets

Carried over

8

';\

2,61,02,750.0O 3,24,21,463.42



LIMITED
ion of Kerala Limited)

Iottayam-1
l!
t",

FsT MARCH 1s82
t

I
t Prwious year
I Rs. ASSETSi

. FIXED ASSETS
i

, (a) Building, Roads plant g Machinery,
', .?5,75,730.6:2 Furnit"ure etc. (as per Schedule A)

[,5233,543.26 Schedule B)

(c) Buildings, Roads and Warer Supply
9.23,159.14 installations under constructibn

38,825.28 (d) Machinery under erection

CURRENT ASSETS, LOANS AND ADVANCES

13,27,825.86 (a) Current Assets (as per Schedule C)

4,01,977.65 (b) Loans and Advances (as per Schedule D)

OIL PALM INDIA LIMITED

T.his year
Rs.

13,71,929.12

64,69,262.53

MISCELLANEOUS EXPENDITUBE

(To the extent not written off or adjusted
as per- Schedule E)

PBOFIT AND LOSS ACCOUNT

Loss brought forward from the previous year

Add: Net loss for the year

79,1'9,937.11

1,88,62,543.71

20,39,592.19

526.02

32,45,744.10

7,12,369.35

64,68,262.53

41,74,998.75

2,88,22,499.03

39,5&113.45

7,52,499.O2

1,46,43,26.1.29

earried

g

ovel 4,41,76,351.79
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-Flevioqs year

,, Rs.

2,61,02,754.0O

OIL PALM
Subsidiary of The Plantation

Registered Off ice

BALANCE SHEET AS AT

This, year

Rs.

3,24,21,463.42

25,85,000.00

2,15,000.00 28,0o,OOO.0o

59,88,374.26

26,41,939.71 86,30.313.97

12,200.0a

1,52,925.55

1,24,000.00

2,623 50

32,825.34 3,24,574.39

4,41,76,351.78

sd/-
R. RAVINDRAN,

Managing Director.

LIABlLITIES

UNSECURED LOANS

Loan from Government

Loan from G.overnment
Housing Scheme

Carried forward

Kerala

Kerala for Subsidised

(A

15,00,000.00

1,11,250.00

! .. ].1 I

45,80,008.13

9,22,444.33

2,700.04

1,20,000.00

.l

2,500.00

3,33,41,252.46

sd/-
S,.THANKAPPAN PILLAI,

.. Chairman.

.

CURRENT I.IABILITIES AND PROVISIONS

(a) Curr,ent Liabilities

Amount due to the Plantation Corporation
of Kerala Limited

;' Other iiabitities (as per Schedule F)

(b)' Provisions

Provision for taxation

Provision for Bonus 
.

Provislon for Exgratia

Provision for Audit fee

. Provision for Guarantee Commission

Total

of

of

/\. \

I

\

1.0



INDIA LIMITED
f,rporation of Kerala Limited)

I-tayam-1

31ST MARCH 1982 (contd.)

Previous year

Bs.

3.33,41,252.46

3,33,41,252.46

sd/-
PARASURAMAN
Secrelary

Brought forward

Total

OIt PA}M INDIA LIMITFD

This year
Rs.

4,41,76,351.78

4,41,76,351.78

As per our report of even date,

For THOMAS A JAMES
Chartered Accountants

sd/-
JAMES K. GEORGE

Partner.
N. R.

1t
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Previous year

Rs.

1,70,008.90

2,40,295.24

12,833.22

29,7 33.8J

4,276.O3

56,691.10

5,153.26

53,079.00

14,808.90

7,914.85

19,200.00

5,980.68

48"817.M

43,323.84

't4,022.7C

3,966.82

15,001 34

86,365.97

3,9+4.12

1,10,791.40

't,48,9E9 86

20,933.37

1,08.989.85

14,44,654.48

2,21,117.15

3;37,623,69

To

EXPENDITURE

Opening Stock

Pay and Allowances

Over time allowances

Leave encashment

Gratuity paid

Employers contribution to Provident Fund

Deposit linked insurance

Travelling allowance to staff and Officers

Travelling allowance and sitting fee to Directors

Foreign tour expenses

Rates and taxes

Rent

Eiectricity charges

Fostage, Telephone & Telegranr

Stationery and Frinting

Entertainment expenses

Office Expenses

Advertisement charges

lnsurance charge

Prior period expenses

Repairs and rnaintenance of Assets (Shedule t)

Weliare expenses (Schedule ll)

Miscellaneous expenses and adjustments (Schedule

Registration charges

Cuttivation and upkeep

Manufacturing expenses (Processing)

Depreciation

Carried over

1)-

OIL PALM
(A Subsidiary of The Plantation

Registered Office

PROFIT AND LOSS ACCOUNT FOR

This year

Rs.

3,78,019.80

3,11,712.41

34,363.73

38,260.87

5,171.36

83,297.70

6,471.62

79,644.49

29,336.55

1,01,121.20

6,454.99

19,200.00

6,149.73

53,451.09

19.154.55

15,941.39

4,536.50

25,010.58

68,520.12

39,106.71

1,61,080.88

1,83,347.73

lll) 52,442.6s

21,20,244.A8

1,62,121.87

3,05,249.37

32,29,167.01 43,u9,*1 1.95



INDIA
Corporation

Xottayam-1

THE YEAR

LIMITED
of Kerala Limited)

ENDED 31ST MARCH 1982

OIL PALM INDTA TIMITED

This year

Rs.

15,34,877.30

19,577,OO

3,657.18

15,293.45

1,305.25

1,102.00

1,350.00

1,761.00

378.75

2,79,628.60

41,74,999,75

Previous year
Rs.

10,65,082.00

8.430,06

9,045.39

520.30

. 2,055.50

1,010.00

200.00

2,470.40

846.00

3,78,019.80

2,810.96

18,066.05

29,06,676.47

43,95,232.93

By

INCOME

Sale of Plam Oil (212.29 M. T. s. Previousyear 130.98 M.T. s.)

Sale of Trash

Sale of empties and Unserviceables

lnterest on deposit

Application fee

Sale of tender forms

Registration fees

Miscellaneous income

Rent of buildings

Closing stock of oil-

Stock in godown 2,27,092'60

Stock in transit 52,536.00

Prior period receipt

Tongya cultlvation

Net loss carried forward to balance sheet

earried over

13

60:33,929.28
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Previbus year

Rs.

32,29,167.O1

, 18,750.00 To

. ,,

3,000.00

2,500.00

1,20,000.00

750.00

3,275.00

1,06,616 43

5,95,368.52

'3.12,499.99

1,200.00

2,105.98

(A

PROFIT

EXPENDITURE

Carried forward

Guarantee conrmission

Remuneration to Auditors

For lnternal Audit

Audit Statutory

Audit expenses

For lnternal Audit

For Statutory Audit

Provision for Bonus (after taking into account excess

provision Rs. 16,795.30 for previous year)

Provision for Exgratia

Losses and write off

Honorarium to Chairman

lnterest on loans

i) from Govt. of Kerala

ii) The Plantation Corporation of Kerala Limited

iii) Agricultural Finance Corporation Ltd.

iv) State Bank of Travancore

Provision for Income Tax

Bonus to Staff and Workers

Total

OIL P,A.LM
Subsidiary of The Plantation

Begistefed office

AND LOSS ACCOUNT FOR

This year
Rs.

43,09,41 1.95

32,825.34

4,000.00

2,000.00

1,176.35

500.00

)1,36,13A.25

1,24,000 00

7,271.26

9,000.00

2,24,66',1.43

6,08,473.28

5,45,321.92

19,657.50

9,500,00

60,33,929.28

sdl-
R. RAVINDRAN,

Managing Directqr.

43,95,232.93

sd/-
THANKAPPAN PILLA],
, Chairman.

14'
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ation

-1

E YEAR

Previous ygar
Rs.

,tl3,95,232.93

LIMITED
of Kerala Limited)

ENDED 31ST MARCH 1S82(contd.)

INCOME

OtL PALM INDIA. I.IMITED

' This year
Rs.

60,33,929.29Brought forward

Total232.93

sd/-
PARASURAMAN
secretary

^-___----60,33.929.29

As per our report of even date,

For THOMAS A JAMES
Chartered Accountants

sd/-
THOMAS K. GEORGE

Partner.
15
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(included in and

SCHEDUTE

SCHEDULE OF

forming part of

ORIGINAL COST DEPRECIATION

Cost as at the
end of the

previous year
Rs.

Additions
during the

yeat
Rs.

As at the end
of the

previous year
Rs.

For the
year
Rs.

Total

Rs.

Buildings

Vehicles

Plant I Machinery

Furniture

Office Equipments

Survey lnstruments

Roads

Fences
Electric instrument

installation
Earth Moving

Equipment

Electric appliances

Wells
Water supply

installation

Library

Fixtures I Fittings

Total

26,64,49',1.10

3,72,183.72

11,79,909.57

93,478 87

38,025.45

2,973 42

35,93,415.70

33,457.38

23,242,51

1,79,422.09

10,132.73

31.103.51

2,33,992.34

2,808.65

38,645.25

2,68.383.60

75,297.OO

79,801.87

13,661 62

4,720.87

1,99,91 3.26 '

.-

7.880.05

751.97

32,074,51

107.00

1,558.00

29,32,874.70

4,47,490.72

12,59,711.44

1,O7,14O 49

42,746.32

2,g73.42

37,93,328.96

33,457.38

31,122.56

1,79,422.O9

10,884.70

31,103.51

2,66,066.85

2,915.65

40,203,25

2,11,709.29

2,01,790.27

2,41,238.15

24,365.78

10,974.63

1,069.23

6,746.58

1,34,',136.93

3,466.19

79,563.41

508.30

5,983.91

75,265.43

59,240.5'l

1,52,770.09

8,186,90

4,765.76

364.74

2,437,60

13,585.55

1,112.77

18,650.34

240.74

3,421.93

84,97,282.29 6,84,149.75 91,81,432.04 9,21,551 .67 3,40,043.26

Previous year 70,61,041.63 16,55,342.82 87,16,384.45 5,84,469.27 3,58,184.56

16
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ASSETS

Balance Sheet as at 31st March, 1gB2)

DISPOSALS AND ADJUSTMENTS BALANCE

Total

Rs.

2,96,973.72

2,61,030.78

3,94,009.14

32,552.69

15,740.39

1,433.97

9,184.18

1,47,722.48

4,579.96

98,213.75

749.04

9,405.84

Original Depreciation
cost written off
Rs. Rs.

Original
cost

Rs.

Depreciation
to date

Rs

Net Block

R+

29,32,974.70

4,47,49o.72

12 59,711.44

1,07,140.49

42,746.32

2,973.42

37,93,329.96

33,457.38

31,122.56

1,79422.09

14,884.70

31,103.51

2,66,066.95

2,915.65

40,203.25

2,96,973.72

2,61,030.7g

3,94,009.14

32.552.68

15,740.39

1,433.97

9,184.18

1,47,722.48

4,579.96

99,213.75

749.A4

9,405.94

26,45,900.99

1,96,449.94

9,65,7023A

74,597.91

27,005.93

1,539.45

37,93,328^96

33,457.39

21,938.38

31,669.61

6,305.74

31,103.51

1,67,953, 10

2,166"61

30,797.41

12,61,594.93
91,81,432.04 12,61,594.93 79,19,637.11

9,42,653.83 2,19,102.16 21,102.16 84,97,282.29 9,21,551.67 75,75,730.62

17
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SCHEDULE B

SCHEDULE OF DEVELOPMENT OF'PROPERTY

(lncluded and forming part sf -the Balance Sheet as at 31st

. ,]

March 1982)

Items
Cost till
last year

Rs.

Additions

Rs.

Disposals S
adjustments

Rs.

Cost till date

Rs.

Total

Rs.

1971 Plantation

1972 Plantation

1973 Plantation

1975 Plantation

1979 Plantation

1980 Plantation

1981 Plantation

18,79,720.60

30,95,173.08

26,21,376.14

50,08,983.62

17,00,A73.57

9,78,216.15

7,36,293.28

5,94,335.34

:.3,06,698.65

18,79,720.60

30,95,173.08

26,21,376.14

50,08,983.62

24,36,366.85

15,22,551.59

23,06,693.65

1,448.30

3,996.14

2,579.17

303.21

18,78,272.30

30,95,173.08

26,17,380.00

50,06,404.45

24,36,366.85

15,22,248.38

23,06,698,65

Total 152,33,543.26 36,37,327.27 188,70,870.53 8,326.82 188,62,543.71

Previous year 136,77,902.59 15,70,038.37 152,47,940.96 14,397.70 152,33,543.26

?

?

18
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Previous year
Rs.

4,50,497.80

22,330.87

7,245.41

3,81,062.80

42,891.32

1,a9,758.28

16,038.39

17,484.17

2,193.19

3.00

1,53,209.37

1,25,000.00

121.27

SCHEDULE C

CURRENT ASSETS

ITEMS

Stores and spares at cost-as certified
and valued by the Managing Director

Loose tools revalued-as certified and
valued by the Managing Director

Equipment revalued - as certified and
valued by the Managing Director

Finished goods, work in progress and stock in
transit at valued subsequently realised / realisable
as certified and valued by the Managing Director

Central Nursery (at cost) - as certfied
and valued by the Managing Director

Sundry Debtors (unsecured considered good)
for which the company holds no security other
than the debtor's personal security and subject
to confirmation. (Debts outstanding for more
than six months Rs. 74,761.47)

Medicines

Packing drums

Stock of Stationery

Name board

Cash and Bank Balance

Stamp and Stamp paper on hand

Balance with Scheduled Bank in Current Account

Margin money with Syndicate Bank

Balance on Treasurv Savings BankiAccount

OIt PALM INDIA LIMITED

This year
Rs.

8,40,402.05

36,527.93

12,753.48

2,79,628.60

16,15,041 .98

1,34,727.98

12,159.09

38,544.05

8,009.55

3,029.32

3.00

1,05,634.84

1,43,920.00

15,363.23

32,45,7.441A

1
:s'

t1r

i

r

13,27,925.96

19
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Previous year
Rs.

900.00

7,424.00

2,28,371.93

42,424.69

3,149.09

3,220.00

368.11

453.00

1,11,367.94

4,300.00

4,01,977.65

SCHEDULE D

LOANS AND ADVANCES

ITEMS

Deposit with Kerala State Electricity Board and
Telegraph Department

Pre-paid expenses

Other advances recoverable in cash
or kind or for value to be received

Bonus advance recoverable

Pay advance to staff and workers

Travel ling allowance-advance

Cycle loan (unsecured but considered good)

Stores recoverable

Hire charges recoverabie

Other advances

Advance income tax paid

Lease rent recoverable

Survey charges advance

Total

Post I

This year
Rs.

900.00

4,376.42

3,09,930.20

18,854.47

4,614.39

1,420.00

129.75

237.00

3,47,430.39

7,900.00

3,132,74

13,544.00

7,12,369.35
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SCHEDULE E

MISCELLANEOUS EXPENDITURE TO THE EXTENT NOT WHITTEN OFF

Shortage of l. B. Equipments
Shortage of stores
Shortage of tools
lnvestigation of factory site
Stores suspense
Preliminary expenses
Research expenses
General suspenses
Shortage of packing drums
Western Ghats Development
Floads development
Engineering overheads
Preplanting operations

OIL PALM INDIA LlMITED

OR ADJUSTED

This year
Rs.

3,16,466.22 '

11,726.8A 3,28,193.02

36.00
7,506 63
5,384.62
5,051.63
7,269.15

1,57,165.99
5,273 30
1,944.82

420.94

Previous year
Rs.

7,02,132.79
1,08,368 67

66,209 46
2,70,196.91

31,566.61

ITEMS

Expansion Scheme for cultivation of oil palm at Chithara.
(1) Nursery at cost
(2) Preplanting operations
(3) General charges
(4) Road Development
(5) lnstallation of Water supply(6) Engineering

overheads11,78,474.34
36,00

7,506.63
4,995.54
5,051.63
7,269.15

1,57,1 65.99
3,815.01
1,654.11
4,349.72

1,72C.00

Programme
49,764.95
19,357.43

- 1,65,119.y!

13,71,928.12

Previous year
Rs.

2,78,030.44
2,24,903.15
2,89,239.26

21,642.85
30.70

1,581.50
1,06,616.43

9,22,044.33

sd/-
S. THANKAPPAN PILLAI,

Chairman.

Total

SCHEDULE F

OTHER LIABILITIES

ITEMS

Sundry Creditors
Other liabilities
Deposit
Recoveries/Amounts pending remittances
Suspenses
Provident Fund suspense
Unclaimed wages, salary etc.
lnterest accrued, but not due on loan
Liability for seed cost

sd/-
R. RAVINDRAN,

Managing Director.

2,34,241.92

7,52,499 02

This year
Rs.

2,24,790.O5
10,40,946 78
4,49,076.90

30,241.77
30.70

215.75
10,152 62

3,31,277.86
5,55,207.28

Total 26,41,939.71

Signatures to schedules A to F

As per our report of even date,

For THOIVIAS A JAMES
Chartered Accountants

sd/- sd/-
N. R, PARASURAMAN, JAMES K. GEORGE,

Secretary. Partner.
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FIFTH ANNUAT REPORT

SCHEDULE OF

DEVELOPMENT EXPENDITURE FOR THE YEAR ENDED 31st MARCH 1982

(Schedule forming part of Balance Sheet as at 31-3-1982)

Previous year
Rs.

2,34,255.02
1,10,892.86

10,506.77
1,180.00

21,638.16
35,994.00
3,195.94
9,939.11

10,786.28
13,46,453.84

1,866.50
1,401 .06

660.97
4,520.80

3,23,758.06
,3,461.16

48,817.01
83,859.64

n,*,18718

34,725.74
2,22,136.32

19,95,725.12

1,57.006.23
2,70,196.91

6,40,305.73
9,28,216 25

19,95,725.12

sd/-
THANKAPPAN PILLAI

Chairman

ITEMS

Overhead brought forward
Pay and allowances
Overtime allowances
Leave salary and pension
Leave encashment
Employer's contribution to
Deposit linked insurance
Travelling allowance-staff
Depreciation
Cultivation and Upkeep
Prior Period expenses
Bonu s
Gratuity
Rates and taxes
Repairs and maintenance
Eiectricity charges

sd/-
R. RAVINDRAN

Managing Director

contribution

P. F.

sd/-
N. R. PARASURAMAN

SecretarY

22

This year
Rs.

2,22,736.32
2,31,538.44

36,105.57

23,074.57
54,081.55
3,974.53

14,991.43
20,541.15

32,67,956.74
5,C45.54

3,441.39
4,277.51

1,57,720.95
3,276.v5

1,44,C46.99
9,699.16vl)

of assets (Schedule lV)

Welfare Expenses (Schedule V)

Miscellaneous expenses and adjustments (Schedule

Total

Less: Credits
Tongya cultivation
Overheads of lncomplete Engineering works

Balance

Capitalised as under:-

Completed Engineering works
Expansion scheme (Chithara)
Western Ghats Development Programme (Kandanchira)
1979 Plantation
1980 Plantation
1981 Plantation

Total

42,02,407.39

53,44e .gg
3,37,922.19

38,1 1,038.31

77,676.78
46,269.31
49,764.95

7,36,293.23
5,94,335 34

23,06,698.65

38,1 1,038 31

As per our report of even date,

For T|{OMAS A JAMES

Chartered Accountants
sd/-

JAMES K. GEORGE
Partner

il
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Prwious year
Rs.

1,00,588.36

'1,765.96

2,688.90

453.21

2,408.94

1,633.1 0

1,242.93

1.10,791.40

SCHE,DULE' I

]TEPAIXS AND ]MAINTENAiNCE OF ASSETS

ITEMS

Vehicles

Buildings

Plant and Machinery 
:,

Electrif icatio

Water Supply

Roads

Tools and implements

Office equipments 
l

SCHEDULE II

WELFARE EXPENSES

ITEMS

Labour Weifare Fund

Medicai and Hospital facib'ties

Subsistence Allowance

Recreation facilities

Maternity benefit

Weather protection expenses

Way expenses

Uniform to staff

Sanitation

Sickness benefit

Holiday wages

Leave with wages

Drinking water supply

Workmen's compensation

I otal

23

OIL.PAEM IRDIA "I.IMITED]

This' year
Rs.

1,48,118.72

,1.963.79

3,135.47

243.O4

1,297.89

4,663.10

1,408.27

250.60

1,61,080.88

This year
Rs.

455.18

63,565.47

1,252.89

360.90

.4,070.04

?,151,62

345.65
' 4,963.97

, '5,523.90

20,638.27

115,638.69

30.403.53

27,939.53

._
4.38.16

Previous year
Rs.

447.96

48,429.47

1,636.03

537.81

8,890.30

5,799.03

308.72

5,234.27

3,803.47

19,284.26

13,1 91.10

26,209.o7
: 

13,993 83

138,72

1,086.82

1,48,989.86 1"83,347.73



FIFTH ANNUAL REPOHT

Previous year
Rs.

584.05

z,ggo.so

2,406.00

7,291.25

1,111.28

147.18

1,457.11

20,933.37

Previous year
Rs.

49,523 8C

1,138.26

1,7gg.gv

8-.812.95

1,N2.61

308 24

e60,583.33

3,23Js8.06

SCHEDULE

MISCELLANEOUS EXPENSES

ITEMS

Legal expenses

Staff recruitment expenses

Staff training expenses

Bank charges

Books & Periodicals

Storage expenses.

Consultation fee

Security expenses

Filing fee

Selling expenses

ilI

AND ADJUSTMENTS

This year
Rs.

13,544.74

15,479,50

450.00

14,360.02

1,329.02

261.50

4,279.0a

1,374.46

1,O00.00

364.40

Total

SCHEDULE IV

REPAIRS AND MAINTENANCE OF ASSEIS

ITEMS

Vehicles

Buildings

Plant & Machinery

Electrif ication

Water supply

Roads

Tools and implements

Earth Meving Equipment

Temporary shed

Tbta!

.24

52,442.63

This year
Rs.

66,350.66

1,306.47

2,085.96

161.69

863 46

3,310.66

1,084.84

82,44971

108.50

i

,rl

1,57,720 95



OIt. PATM INDIA LIMITED

Previous year
'Rs.

.; 290'04
30,906 65

357 79
723 03

5,914.53
66.56

205.38
3,567.20
,,uao:

4,163.19
92 28

This year
Rs.

334.82
39,411.34

240.14
291.50

2,707.72
7,162.35

229.95
3,527.57
3,674.94

17,706.67
13,211.91
22,379.94
33,168.07

SCH.EDULE V

WELFARE EXPENSES

-ITEMS

Labour welfare .fund
Medical and hospital facilities
Recreation facilities
Special bonus
Maternity benefit
Weather protection expenses
Way expenses to workers
Uniform to staff
Sanitation
Sickness benefit
Holiday wages
Leave with wages
Drinking water supply
Workmen's compensation

Total

SCHEDULE VI

MISCELLANEOUS EXPENSES AND ADJUSTMENTS

ITEMS

Postage I Telephone
Printing S Stationery
Office expenses
Entertainment expenses
Bank charges
Books I Periodicals
Storage expenses
Security expenses
Advertisement charges
Legal expenses
Registration charges

Total

Signatures to schedules I to Vl

48,817.C1 1,44,C46 Bg

Previous year
Rs.

2,939.86
705.58

1,524.15

31.50
65.50

1,653.16
969.38

3,429.91
35.95

72,508.65

This yea
Rs.

1,792.2\
718.55

1"739.9i
!"135.00

4.00
'143.73

x73.97
914.40

2,404 42
671.96

83,859.64

sd/-
S. THANKAPPAN PILLAI,

Chairman. :

S.j/-
R. RAVINDRAN,

Managing Director.

9,699.16

As per our report of even - date,

For THOIVIAS & JAMES
Chartered AGcountants

sd/- sd/-
N. H. PARASURAMAN, JAMES K. GEORGE.

Secretary. Partner.
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FIFTH ANNUAL REPORT

NOTEE ATTACHED TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED BIST MARCH, I9A2

1. Estimated amount of civil contracts on capital assets to be executed on account
and not provided for: Rs. 18.71 lakhs (previous year Rs. 2.27 lakhs).

2. No provision has been made for gratuity. Accrued liability upto 31-3-1982 has not
been provided for in the accounts as no actuarial valuation has been done. However, on an
approximate estimation, the contingent liability on this account may be of the order of Rs. 3.94
lakhs (prev. year Rs.2.47 lakhs) based on the total strength of approximately 681 emoloyees.
All the employees are not going to relire at one point of time and therefore, it is not considered
necessary to provide for gratuity. The retirement will be staggered and the expenditure will be
charged to revenue as and when it is incurred.

3. The closing stock of oil has been valued
and certified by the Managing Director.

4. The Profit and Loss Account expenditure
are allocated under appropriate heads.

1. Wages
2. Stores
3. Fuel

The Development Expenditure includes:
1. Wages
2. Stores
3. Fuel

Salary, leave encashment
and perquisites

Contribution to
Provident and other Funds

at subsequently realised/realisable value,

includes the following

Current year
Rs.

10,80,323.01
6,68,406.79

89,141.06

15,60,057.04
10,35,531.06

88,763.46

expenses which

Prev. year
Rs.

(1 1,00,781.13)
(6,44,650.24)

(36,582.06)

(4,50,481.70)
(9,73,062.62)

(18,771.83t
The above includes contract wages and stores supplied by contractors/repairers also.

5. The development expenditure has been allocated and capitalised for immature plan-
tations on the basis of the immarure area under cultivation. The common expenses of the estate
have been allocated to mature and immature plantations on the basis of the mature and immature
area under cultivation. Out of 1,752hectares of oil palm plantations, 1,052 hectares have been
declared mature and 700 hectares immature for allocation of expenditure. For the 1981 plan-
tations of 500 hectares done in Chithara under Expansion Programme, all the general charges
incurred for the same till 31-3-1982 have been capitalised and added to cost of plantations.

6. The expenditure in respect of employees who were in receipt of remuneration agg-
regating to (i) not less than Rs. 36,000/- per annum (ii) not less than Rs. 3,000/- per monih
if employed for a part of the year.

Employed for
Full year

Rs'
38,766.83

Prev. year (35,991.92)

2,364.0O
(2,364.00)

Part of the year
Rs.
Nit

(Nir)
Nil

(Nil)
Nil

(Nir)

,,
Number of employees 1

(1)
7. T. A. and sitting fees to Directors include Rs.700.00 (Prev. year Rs.200.00) being

sitting fee to Chairman.

8. Additional information as per Clause lV D of Part
the Managing Director.

a) C. l. F. value of imports during the year:
Seeds
Plant and Machinery

b) Expenditure in foreign currency:
Travelling Expenses

2 to Schedule Vl as certified by

Current year Prev. year
Rs.7,03,564.00 (Nil)
Rs. 5,717.34 (Nil)

Rs" 60,030.00 (Nil)
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OIL PALM IN-DIA LtMiTED

c) Value of raw materials, stores, spare parts and componenls consumid l6urirrg thdyear:-
Value Expressed as percentage
Rs. of consumotion

Currenl..year.Prev.year Current year prev.year
Nit (Nit) Nit (Nit)i) lmported .

ii) lndigenous (This includes value
of stores capitalised)

d) Particulars of Dividends
remitted in foreign exchangee) Earnings in foreign exchange

Nit
Nir

9. Lease rent has not been provided for the area handed over for raising oil palmplantations qnd !as llo! .Qggl: paid foi. ln the administrative order from the Governmenr of lndia
!l:,j*:1.,ry: j9(3)Bi71-cAl(1) ilated..3-1.2-1s77),. it has ueen inotit"J iriri tr,"'i""J -i",-iriii"gplantation etc., will be free contribution by the State Government and its cost will not b;taken into account. Government of Kerala in their'o:rder oat-"J r7-si-igig ;r;t-po#lit;;;#ment of lease.rent upto 1981-82. The question of waiver of lease rent h1s-be"h t.t"n up iriitthe Governmen,t of [":uJa asain in october, 1980 ana-Juivlgtii. - c""Li#"ii"ot Kerdla in theirorder dated 15-5-1982 has deferred the collection of lease rent. The cumutitive fiaUititv ;r-ihipaccount is Rs,54.24 lakhs (prev. year Rs.34.2g lakhs) as on 31-g-r9a1."'-'".-'-' '10.' Thb fbrmal,deed of transfer of the plantatioh with all iti assets and liabilities hasnot been executed so far. 

l11. As the company is an agricu.ltural company and is carrying on only: operationsrequired..for making the pro-duce marketable, the provision contained iii p"ara lt-schedule Vf asto installed capacity etc. of the companies Act ii not applicable:
12' An amou.nt 9f Fs.71,579.00 (Prev.year Rs.52,791.79) has been received during theyear as lease rent for land given..to.tongya' cultivation. dut of 1,is ni. sC,446.89 

- 
tFr"r."ve"i

1".?!,7?9.J4)- has been' credited to'upkeep expenses of the immattire'-ptantition. bnoRs. 18,132.11 (Prev. year Rs.18,066.05) has'been credited to upkeep ot maiuie fruntations.
13. Amount paid to Managing Director:

Pay and allowance
Travelling allowance (including
ioreign tour during 1981-82)
Medical expenses
Ltiave enCashment: ,

17,03,937.85 (16,1 7,712.66) 1OO

(Nir)
(Nir)

(100)

Current year Previous year^ Rs. Rs.32,556.00 : (32,556.00)

56,738.65
3,461.83
2,713.00

. (21,066.55)
( 686.e2)
( 2,713.0A)

14.
(!)

(ii)

Perquisites to Directors:

I!""YfTqjng Djlegtor is provided with a car for his official purpose and is charged
Hs. loo per month for his private use limiting to 500 Kms. a month. The perq"ui-
sites'enjoyed in this regard is Rs. Z,4OOAO (Frev. ydhr ns, Z,+OO-OOj' 

'rrv rvrYr

-The 
Chairman is. provided with a car for Ns-official purpose and ischarged Rs. 100per.rnonth foi his private use lirniting, to qqO Kms. a month. The perquiJite eniovedduring the year in this regard is Rs. 2,+0O.OO (prev. ypar Rs. aOO.OOj.-r-'-": 

-"JY'

15' "Loans and Advances" include Rs.1,435 00 (Prev.year Rs.795/-) paid as recoverable
advance to the officers of the company. The maximum amouht due is ns.'g,io.og (p;;:;;;;
Rs.800/-) in the year.

16' There were three fire accidents in the Estate on 7th December, 1g81,3rd January1982 and 1Sth March 1982 which resulted in the loss of 85 palms. Th;iotat-ioss on accoijntof fire accident was Rs.8,326.82 (Prev. year Rs. 10,118.02;. 'The 
claim-foi trre .ume ii-tling

lodged.
17. "Stores Suspense" under Miscellaneous Expenditure (Schedule E) relates to thevalue of 12,000 polythene bags returned to the suppliers for replacement. 

- -'
. 18. The figures relating to the previous year have been regrouped to suit the classifi-cations adopted in the current year and are shown in brackets.

As per our report of even date,

sd/- sd/-
S" THANKAPPAN PILLAI R. RAV IONAruChairman Managing Director

For TIIOMAS & JAMES
Chartered Accountants

sd/- sd/-
N. R. PARASURAMAN JAMES K. GEORGE

. " Secretary Partner
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V
FIFTH ANNUAL REPORT

THOMAS A JAMES
Chartered Accountants
Collectrate P.O.
K. K. Road, KottaYam-686002 11th November'82

AUDITOR,S REPORT

The Members of
OIL PALM INDIA LIMITED
KottaYam.

We have audited the annexed Balance Sheet of Oil Palm lndia Ltd., Kottayam as at

31st March,1982 and the Profit and the Loss Account of the Company for the year ended on

that date attached thereto and report that:-

1. We have obtained all the information and explanations which to the best of our
knowtedge and belief were necessary for the purpose of our audit.

2, The Sundry Debtors, Creditors and Loans and Advances are subject to confirmation.
Out of Sundry Debtors Rs.63,730.19 being balance due from M/s. Kerala Soaps andOil Limited
Calicut is stated to be under dispute.

3. Subject to what is stated above and also to the notes attached to and forming
part of the accounts for the year ended 31st March,1982.

(a) ln our opinion proper books of accounts as required by law have been kept by

the company so far as it appears from our examination of the books.

(b) The Balance Sheet and Profit and Los.i Account dealt with by the report are in
agreement with the books of accounts.

4. ln our opinion and to the best of our information and according to the explanation
given to us, the accounts with the notes thereon and notes forming part of accounts for the
year ended 31st March,1982 give the information required by the Companies Act 1956 in the
manner so required and give a true and fair view:'

(a) ln the case of Ba'lance Sheet of the state of affairs of the company as at
31 March, 1982.

(b) ln the case of Profit and Loss Account, of the Loss for the year ended on
that date.
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STATEMENT 'A,

AsrequiredbytheManufacturingand.otherCampanies(Auditor'sReport)
issued by the c"ntrri"diu"ii.,r"n]t ino on tr,e baiis of such checks as we

approPriate, we further state that:

OIL PALM INDTA LIMITED

order, 1975
considered

particulars including
furnished to us, the

serious discrePancies

t,
$
,t
$,

;$i

rll

1 . The Company has maintained proper records 
. 
showing f uil

ouanritative detaits uli"iitriiion of fixeJ.J."i.. As per the information

ii;;i";!i;,: ;;;; il;r;,iii"a uv ilre management durins the vear. No

iiave been noticed on verification'

2.NoneofthefixedAssetshasbeenrevaluedduringtheyear.

3.Thestockoffinishedgoo{s,9tor.e!,^Sparepartsandotheritemshavebeenphpsic.
ary veriried by the rvr#ri'"r"l,i*" ;;-1i-5:i'd82-- i-h.; oisciepancies noticed on verification

between the physrcal stoc-k and book rec-ordi-have been pt"pStlV- J"alt with in the books of

account. rn our "pi;;; iil varuation.#",i"* ;b;;" m"niio-,i"0''stocks is tair and proper in

accordance with the normally accepted ,.*r",i,ig 
- 
pri"iiprut-inJ- i. on the same basis as in

ear!ier years.

4.TheCompanyhasnotobtainedloansfrom.Companies,firmsorotherpartiesto
which section 301 ot the companies n#"'t"dsb"li'- rppr,-".ur" Jna from ^companies 

under the

same management except the Hording bornilnv'-rirl- fh. Friniation corporation of Kerara

Limited.

S.lnrespectofloansandadvancesinthe.natureofloansgivenbythecompany,
except in cases ot "Iitiin'"rptoy""r, i;;iil 

fiave Ueen rlgutar ln iepavment by instalments

according to the t"irr-.nO c6nditions laid down by the company'

6. In our opinion and according to the informati-o-n and explanations given to us there

are adequat" internr'l'coniiol procedures-commensurate wiitt-it'e si'e of t'he iompany and the

nature of its business with regard to tr'" il;;h;;;;;a itiu"'o] 
-stores, plant and mechinerv'

equipments and other assets'

T.ThecompanyhaspurchasedStoresexceedingRs'10,000/.invaluefromtheho!ding
company viz, fne'Ftlniation'Corp-orati#"Ji f"ir-fitiq. . The priceb paid for such stores are

reasonabte u, .ornru'r"t'i;';;i";;;asriiar-items-supplied bv other parties'

B.Thecompanyhasdeterminedunserviceableor.damagedtoolsandstores.Adequate
provision has been #a" in the ,..ornil f,;;i,;"6; atising o; the items so determined'

9. The company has not accepted deposits from the public'

10. ln our opinion and according to the information and explanation given to us' the

company has maintai-#d reasonabre ,u"oid', i"or'ii""';;r";*i Ji.po.ur-,jt waste and unserviceables'

11. ln our opinion the company has adequate internal audit system commensurate with

the size of the companY'

l2.TheordermadebytheCentralGovernmerrt,forthemaint.enanceofcostrecords
under section 209 (1) (d) of the "o*pun'ilt[i'igSO' 

it not applicable to the company'

13. According to the records of the company, Provident Fund dues have been regularly

deposited durins the year and there r;;';;;;;;;; oi ptoria"ni runo dues as at 31-3-1982'

For THOMAS A JAMES
Chartered Accouniants'

(sd/-)
JAMES K. GEORGE,

( Partner)
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' REPLTEs ro AUDIToR's RrPont

Item No; 2

A"decision on the subject is awaited from

the Government of Kerala.

sd/-
R. RAVINDRAN,

Managing Director.

?n

.1
.1
tl

I



FALM INDIA TIMITED

(Emblem)

GOVERNMENT OF KERALA

No. 76563/PU.B1 /81 /Fin.

Comments of the Finance Secretary to the
Government of Kerata under Article 63 of the
Articles of Association of Oil palm lndia Limited
on the accounts of the Company for the year
ended 31-3-1982.

,,NO COMMENTS"

Finance Department
Trivandrum
Dared: - -1993

sd/-
D. BABU PAUL
Finance Secretary
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FIFTH ANNUAL REPORT

OFFICE OF THE ACCOUNTANT GENERAL, KERALA'

TRIVANDRUM. &
e
E

Comments
of the Companies
31st March 1982.

Balance Sheet

Assets

Fixed Assets

of the Comptroller and Auditor General

Act 1956 on the accounts of Oil Palm

of lndia under Section 619 (4)

lndia Limited for the Year ended

1. Net block (as per Schedule A) plant and machinery' roads' etc'

Buildings: Rs. 79,19,837.11

This stands understated to the extent of Rs. 1,74,863'17 due to crediting to the

assets account the excess realisation over the written down value (Rs' 24'671'93) of assets

disposed of instead of crediting to income under appropriate head in the profit and loss

account. Consequently, the depreciation provided on the fixed assets for the year 1981-82

is atso understated by Rs. 4,371.57'

2. Buildings, Roads and Water supply installations under construction:

Rs. 20,39,582.19

This includes Rs. 1,72,05L08 being value of completed type ll quarters in Yeroor

Estate transferred from the Plantation Coipo,ution of Kerala Limited in 1977'78 but not

adjusted to final head pending disposal of certain disputes with the contractors' The fact

that no depreciation has been 
"f,urged 

-in 
respect of completed type ll quarters has not

been disclosed.

Trivandrum,
Dated: 4-6-1983.

sdi -

(M. V. BHAr)
Accountant General - ll,

Kerala:

sd/-
R. RAVINDRAN

Managing Director

Directors' reply to the Comments of the Comptroller
and Auditor General of lndia

item No. I : lt will be rectified during the finalisation of the

accounts for the Year 1982-83'

Item No.2: Noted

"*

F

sd/-
BHARATHIPURAM SASI
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